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NPABUJIA
ONPEQEJZIEHNS CTOMMOCTYU HUCTbIX AKTUBOB

B HOBOW PEAAKLIUU

3aKpbiTOro Naesoro UHBECTMLMOHHOTO <¢poHAa HEABMKMMOCTH
"MaHopama" noj ynpasneHnem Obuecrsa OrpaHuveHHO#!
oTBeTCTBEHHOCTbI0 "Lutagens 3ccerc MeHemKMEHT"

nan ¢hoHAa NpeaHazHayueHb! He AnsA KBanndUUMpPOBaHHBIX UHBECTOPOB




TEPMUHbI WU ONPEOENIEHUA, WCMNOJIbBYEMbIE B TNPABWIAX
ONPEAENEHNA CTOMMOCTUN YNCTbIX AKTUBOB:

MN® - naeBoit MHBECTULMOHHBIN HOHA.

YnpaBnswuwas KOMMNaHua - opraHusauus, Cco3gaHHOE B COOTBETCTBMM  C
3aKoHoZaTeNbcTBOM Poccuiickoin degepauumm 1 nMmerLee JIMLIEH3UI0 Ha OCyLLLeCTBNEHNE
LesTenbHOCTH no yrpaBneHuio WHBECTULMOHHbLIMU doHAamn, rnaesbiMU
WHBECTULUMOHHLIMU  (OHAAMU W HErocyAapCTBEHHbIMW  MEHCUMOHHbIMKU  (OoHAaMMU.
Ynpasnawouwaa KoOMMaHUsa AeUCcTBYeT Ha OCHOBaHWM NpaBunl  LOBEPUTESIBHOIO
ynpasnexus MNMNO.

MHBEeCTULUMOHHBIM Nail - uMeHHas LUeHHas 6ymara, ypaocTosepsiiolwaa AoJito
Bfagenbla nas B rpaBe COB6CTBEHHOCTM Ha MMylLlecTBo, cocraBnsatowee MNP, npaso
Tpe6oBaTb OT YyrnpaBnsiolen KOMNaHWM Haznexallero OOBEPUTENIbHOrO YyrnpaBiieHus
MA®, npaBo Ha MNoJiyyeHWe [AeHEeXHOM KOoMMeHcauuu Mpu npexkpalieHnn [oro.sopa
JoBepUTeNnbHOro yrnpasneHus NMUO® co Bcemn BnagesiblaMi MHBECTULIMOHHbBIX NaesB 3TOro
NMNo® (npekpaileHuun NUO).

MpaBuna A[OBEPUTENbHOrO YynpaBJ/ieHUss NMaeBbiM MHBECTUUMOHHbIM (POHAOM
(Npaeuna AY MU®) - ycroBus [Jorosopa A[OBepUTEsIbHOro ynpasnedusa [MMANO,
onpefenseMble YnpaBnstowein koMnaHven B CTaHAapTHbIX (GopMax, COOTBETCTBYlOLLME
TUMOBbLIM MpaBuiaM aoBepuTesibHOro ynpasnexdus MO, yteepxaeHHbIM baHkoM Poccum.
MpaBuna A4Y MA®, 1 n3aMeHeHUs M AOMNOSHEHUS B HUX MOAJNEeXaT perncrpauum baHkoMm
Poccumn.,

CtonMoCTb YUCTbIX akTuBoB (CYHA) - BenuvumHa, onpenenseMas B COOTBETCTBUU C
3aKoHoaaTenbCcTBOM Poccuinickon defepauny, Kak pasHuua Mexay CTOMMOCTbIO akTUBOB
MAN® (nanee — aKTUBbI) U BEIMYMHOWN 0683aTeNbCTB, NOAJIEXALUX UCMONTHEHUIO 3a CYET
yKasaHHbIX aKTMBOB (fanee - obsasaTenbcrsa), Ha MOMeHT onpeaeneHma CHA MNO.
MNpaeuna onpepeneHus CYA - JjlokanbHbI akT ynpasasiowein komnaumm [MAO,
yCTaHaBJ/IMBaOLWWMI NOpSAoK U cpokn onpegeneHnsa CHA, B TOM yucne nopsiioK pacyeta
cpeaHerogosot CHA MU®, onpeneneHns pacyeTHOM CTOMMOCTU WMHBECTULIMOHHbIX Maes
NMA®, nopsaaok onpeaeneHnss CTOMMOCTW  UMMYLLECTBa, MNepeAaHHoro B onnarty
MHBECTULUMOHHbIX Naes.

MChO - wMexayHapodHble CcTaHAapTbl (uHaHCOBOW oOT4eTHOCTU. OnpeaeneHue
cnpaBeaIMBOA CTOMMOCTM aKTMBOB W BeWUMHbI  0643aTenbCTB  MpoM3BOANTCA B

COOTBETCTBUM C MexAyHapoAHbIM cTaHaapToM ¢uHaHcoBon oT4deTHoctn (IFRS) 13




"OueHKa CcrnpaseanMBoii CTOMMOCTM", BBeAEHHbIM B AEWCTBME Ha Tepputopum
Poccuiickoin degepaunmn npukasoM MuHucTepctBa dmHaHcoB Poccuitckon denepaumm ot
28 nekabpsa 2015 roga N° 217H «O BBeAeHUU MexayHapoAHbIX CTaHAapTOB (MHaHCOBOW
OTYETHOCTU U PasbscHeHW MexAyHapOoAHbIX CTaHAapToB (WHaHCOBOW OTYETHOCTM B
JeicTBue Ha Tepputopun Poccuinckon denepaumut M 0 MNpuUsHaHUKU yTpaTUBLUMMU CUITY
HEKOTOPbIX MPUKA30B (OTAENbHbIX TMOSIOXKEHUN npuKkasos) MuHUCTepcTBa (UHAHCOB
Poccuitckoit depepaummn» ¢ ydyeTom TpeboBaHUN YkasaHus UeHTpanbHoro baHKa
Poccuitckoin ®epepaumm ot 25 aBrycta 2015 roga N? 3758-Y, skniovas nHble MCPO no
cnpaBeasiMBoii CTOMMOCTM B Cllydyae HeobxoAMMOCTVM onpefesnieHns CcrnpaBenBon
CTOMMOCTW aKTUBOB U 06A3aTesNbCTB.

CnpaBeanumeBas CTOMMOCTb - 3TO LieHa, KoTopas 6bina 6bl nonyyeHa npu npoaaxe
aKTMBa WM ynnadeHa npu nepenadvye obsizaTenscrBa B XoAe O6bIMHOM CAENKM Ha
OCHOBHOM (Mnn Hambonee BbIFOAHOM) pbiHKE Ha AaTy OLEHKWM B TEKYLUUX PbIHOYHbIX
ycnoeuax (To ecTb LeHa BbiXxoda), HEe3aBMCMMO OT TOro, SBJIAETCA JIX Takasa LeHa
HernocpeAcTBEHHO HabnogaeMon WM pacCcUMTbIBaEeTCs C UCMoSb30BaHWEM [ApYroro
MeToAa OLIEHKMW,

Ha6nwopnaemMas M [ocTynHas Oup)keBas nnowanka - Toproesas rnJiowajka
poccuickon u (Mnmn) MHOCTpaHHoOM 6upxu, 3akperineHHas B MNpaBunax onpenenexdma CHA
K KOTOpOM Yy YnpaBrnsiouen KoOMNaHmu ecTb AOCTYM, KakK HanpsMyl, Tak W 4epes
(bMHaAHCOBbIX MOCPEAHWMKOB. YKasaHHble OupXxeBble MIOWAAKM TNpuBeAeHbl B
MpunoxeHun 4.,

AKTUBHbBIA PbIHOK — pPbIHOK, Ha KOTOPOM orepauuu C aKkTMBOM Wan 0653aTeibCTBOM
NnpoBoASATCS C fOCTAaTOYHOW YAaCTOTOM U B AOCTaTO4HOM o6beMe, NO3BOJIAIOLLEM MOyYaTb
NHdOopMaLMio 06 OLleHKax akTUBOB UK 06513aTeNbCTB Ha NOCTOSIHHOM OCHOBeE.
OCHOBHOM PbIHOK - pblHOK (M3 uucna akTuBHbIX) C  HaubosnblinM  ans
COOTBETCTBYIOLIEr0 aKTMBa UM obsa3atenbcrTea 06beMOM TOProB U YPOBHEM aKTUBHOCTY.
YpOBHM onpefesieH1s cripaseginBon CTOMMOCTH:

1-i ypoBeHb - LieHa akTuBa unu obs3aTenibCTBa Ha AKTUBHOM pbIHKE,

2- ypOBEeHb — LieHa, paccuMTaHHas Ha ocHose HabsitohaeMbiX AaHHbIX MO YKa3zaHHOMY
W aHanorM4yHoMy akTuBY.

3-i1 ypoBeHb - LlieHa, onpeaeneHHas Ha OCHoBe HeHabnogaeMbiX [AaHHbIX

NCKJTIOYUTEJIbHO Ha OCHOBE paCHETHbIX nokasaTesie B OTHOLLIEHUY KOHKPETHOIO akTmBsa.




OBLUME NOJIOXKEHUSA

Hacroswue Mpasuna onpepeneHnsa CYA 3akpbiTOro naeBoro MHBECTULMOHHOIO
doHma HeaswxkumocTn "MaHopama" nop ynpasneHuem ObujectBa € OrpaHUYeHHON
oTBeTCTBeHHoCTblo  "LnTapens 3ccetc MeHemxmeHT" pa3paboTaHbl B COOTBETCTBUWU C
YkasaHueM LleHTpanbHoro baHka Poccuiickon depepaumn ot 25 asrycra 2015 roga N°
3758-Y (pmanee - YkasaHue), B cooTBeTcTBMM C depepanbHbiM 3akoHoM "0O6
MHBECTULMOHHBLIX hoHaax" N 156-03 ot 29 Hoabps 2001 roga (panee - GepepasnbHbli
3akoH "O6 WHBECTULMOHHLIX doHaax") U TMNPUHSATBIMM B COOTBETCTBUU C  HUMMU
HOPMaTUBHbLIMW aKTamMu.

HacTtosiwme Mpasuna onpeaenenms CHA npumeHstotcs ¢ 01 aHBaps 2018 ropa.

N3MeHeHUsa 1 AonoJIHeHUs B HacToswme lMpaBuna onpepenedns CHA MoryT 6biTh
BHECEHbl B CJ/ly4yasiX, YCTaHOBJIEHHbIX HOPMaTMBHbIMW MpaBOBbIMKM aKTamu. B cniydae
HEeob6X0AMMOCTU BHECEHUS M3MEHEeHUN K ponofnHeHun B MNpasuna onpeaenedna CHA K
HUM TMpwiaraeTcs MosiCHEHME MPUYMH BHECEHUS TakKUX WM3MEHEHW WU [OMOSIHEHUA U
yKa3blBaeTcaA fAaTa Hayana npUMEHEHUS W3MEHEHWN W [OMOSIHEHW B HacToslme
Mpaeswuna onpeaenexHns CHA,

MpaBuna onpeaenenns CYA (M3MeHeHWs U [AOMNOJIHEHWS, BHOCUMble B [lpaBuiia
onpenenenus CYA) noanexaTt pacKkpbiTWiO Ha cainTe ynpasnswouwen komnaHum MAO B
MHMOPMaLIMOHHO-TENEKOMMYHMNKaLIMOHHON ceTu "UHTepHeT" :

- He no3aHee AHS Hadvana cpoka dopmuposaHung MNO;
- He no3gHee naTWM pabouux AHeW A0 AaTbl Hayana npuMeHeHus [MpaBun
onpegenenus CHA, ¢ BHECEHHbIMW U3MEHEHUSIMU N [OMOJIHEHUSAMU,

MpaBuna onpeneneHns CYHA (M BCe M3MEHEHUS U [OMNOJSIHEHUS K HUM 3a Tpu
rMocnefHux KaneHAapHbiX rofa) AO/KHbl 6biTb AOCTYMHbI B TeYeHUe Tpex MnocieaHux

KanieHaapHbIX NIET Ha cailTe yrnpaBnsitoLLle KOMNaHuu.




NoPAAOK ONPEAE/IEHUSA CYA N CPEQHErOZ1OBOM CYA NN®

CYA TWN® onpenensetcs Mo CoCcTosiHMO Ha 23:59:59 patbl, 32 KOTOPYHO
paccyutbiBaeTcss CHA, c y4eToM AaHHbIX, PacKpbITbIX Ha YKasaHHYyl AaTy B AOCTYMHbIX
ANS yNpaBnsiolein KoMnaHumM UCTOYHMKaX, BHE 3aBMCUMOCTU OT YacoBOro rnosica.

CYA onpepensercs He no3aHee paboyero AHA, Cneayolero 3a pAHeMm, no
COCTOSIHUIO Ha KOTOpbIN ocyulecTenseTcs onpeaeneHe CHA.

CYA onpeaensercs Kak pasHula Mexay CTOMMOCTbIO aKkTUBOB, U 0643aTesNbCTB, Ha
MOMeHT onpegenenuss CHA B COOTBETCTBMM C Hactoswmmn [MpaBunaMu onpeneneHus
CYHA.

CYA NMN® onpeaensetcs (aata onpeaenenus CHA):

e Ha gaTy 3aBepueHusa (okoH4YaHus) popMupoBaHua NMNO;

e B C/lyyae MpUOCTaHOBIIEHMS Bbl4ayu, rnoraweHns u obmMeHa MHBECTULIMOHHBIX

naes — Ha AaTy BO306HOBMEHMS UX BblAauu, rnoraweHuns n obMeHa;

e B cJlydyae npekpatieHusa MNP - Ha paty BO3HUKHOBEHUS OCHOBaHUS €ro

npexkpalleHuns;

e nocse 3aBeplleHus (okoHuaHusa) cdopmuposaHua CHA TINO onpenensieTcs B

nopsiake:

- e)XXeMecsauHo Ha nocnefHuin pabounit AeHb KaneHhapHoro Mecaua;

- Ha nocnegHuit pabounii AeHb Cpoka npueMa 3asBOK Ha npuobpereHue
[OMOJNIHUTENbHbIX NHBECTULIMOHHbIX NaeB;

- Ha nocnegHuit pabouymin peHb Cpoka MpueMa 3adaBOK Ha rMoralleHue
MHBECTULUMOHHbIX Naes;

- Ha JaTy, npewecTBylollylo AaTe nepexofa ¢oHAa M3 OLHOM yrpasasolen
KOMMaHuM B APYryw  YNpaBnswLWyl  KOMMaHU U U3 OAHOrOo
cneunanuavMpoBaHHOro  Aeno3uvtapus B APYrol  crneuuanm3MpoBaHHbIN
Aenosutapui;

CpenHerogoBasa CHA MU® (pnanee - CICYA) Ha iobon [eHb onpenensercs B
nopsiake:

- KaK oTHolleHMe cyMMbl CHA Ha Kkaxabli pabounii AeHb KaneHAapHoro roza
(ecnn Ha pabounii geHb KaneHpapHoro roga CHA He onpegensinacb - Ha MOC/EAHWN
[leHb ee ornpejeneHns, MpeawecTByOWMIA TakoMy JAHIO) C Hayana roaa (c Aathbl
3aBeplueHnss (okoH4YaHusa) dopmupoaHusa MU ao patel pacyera CICHA Kk uucny

pabounx AHeW B KasleHAapHOM roay.




B uensax onpegeneHuss CFCYA partori, 3a KoTtopyto onpeaensietca CHA TN,
noHuMarTca Bce Aatbl onpeneneHnss CHA MU®, ykasaHHble B HacTtosawmx [lpaBuiax
onpeaenennsa CHA.

CYA NMNO, B ToM uncne cpeaHerogosas CHA MN®, a Takke pacyeTHast CTOMMOCTb
WMHBECTULMOHHOro nas MO onpeaensaoTcs ¢ TOYHOCTLIO A0 ABYX 3HAKOB MOC/e 3ansTou,

C NMPUMEHEHNEM NMPaBuU/l MaTEMATUYECKOT0O OKPYrfieHns B pybnsx.

KPUTEPUU TNPU3HAHUA (MNPEKPALLEHNA NPU3HAHUA) AKTUBOB
(OBA3ATENDbLCTB)

AxTuBbl (06sa3aTenbcTBa) nNpuHuMatoTca K pacyety CHA B cnydae UX NpU3HaHUA B
cooTBeTCTBUM C MC®OO, BBeAeHHbIMM B [AeUCTBME Ha Tepputopun Poccmitckoin
denepaumn,

Kputepun npusHaHua (NpekpalleHns npusHaHusa) akTuBoB (0653aTesibCTs) B

coctaBe aktTMBoB (06s3aTenbctB) M npeacrasfieHsbl B MNpunoxeHun 7-22.

METOAbI ONPEOENIEHNA CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB

CTOMMOCTb aKTMBOB W o6s3atenscts MA® onpenensitotcs no CripasBesvBow
cTouMocTn B cooTBeTCcTBUKN ¢ MCOO. CTOMMOCTL aKTUBOB, B TOM YUCNE ONpeAENEHHAs Ha
OCHOBaHMM OT4YETa OLEHLINKE, COCTABfIEHHOrO B COOTBETCTBMM C TpeboBaHUAMM
depepasnbHOro 3akoHa ot 29 mtons 1998 roga N2135-03 «06 oLeHOUYHON AeATeIbHOCTU
B Poccuiickon deaepaunm» onpenensetcs 6e3 yyeta Hasoros, KOTOpPbIE YIJIa4yMBatoTCs B
COOTBETCTBMM C 3akoHoaaTtenbcTBoM Poccuickon depepaumt UM MHOCTPAHHOIO
rocynapcrea npv npuobpereHnn 1 peanmsaunm yKasaHHbIX aKTUBOB.

CTOMMOCTb aKTMBa MOXET OnpenensaTtbCsd Ha OCHOBaHWUW OTYETa OLEeHLUMKa, ecnu
TakoW OTYEeT CoCTaBfeH OLEHLMKOM, B OTHOLWEHMU KOTOPOro CO CTOPOHbI
CaMOperynupyeMbiX opraHv3aunii OLEHLWMKOB HE MPUMEHANINCb B TedeHue ABYX NeT B
KO/IMYecTBe ABYX U 6onee pa3s Mepbl ANCLUITTIMHAPHOIO BO3AENCTBUSA, NPeayCMOTPEHHbIE
denepanbHbIM 3akoHOM "O6 oOLEHOYHON fesiTenbHOCTM B Poccuitckon denepauun”, a
TakXke BHYTPEHHWMM [OKYMEHTaMW CaMOperyinmpyembiX OpraHu3auuii OLEeHLLUKOB, W
CTa)XX OCYLLECTB/IEHNS OLLEHOYHOW AesATe/IbHOCTWU KOTOPOro COCTaB/iIeT He MeHee Tpex

NnerT.




B ciyyae onpeaeneHns CTOMMOCTM aKTMBa Ha OCHOBaHMM OTYETa OueHLMKa JaTa
OLEHKN CTOMMOCTU [OOJ/DKHA 6bITb HE paHee LeCTU MecsieB A0 AaTbl, Mo COCTOSAHUIO Ha
KoTopyto onpegensercs CHA. Mpy 3TOM CTOMMOCTb aKTUBa OMnpeaensieTcs Ha OCHOBaHUM
JIOCTYMHOro Ha MOMeHT onpeaeneHma CHA oTueTa oleHLiMKa ¢ AaTol oueHkn Haubonee
61M3KON K QpaTe ornpeneneHnss CTOMMOCTM aKTMBa, COCTaB/IEHHOro C cobniogeHnem
Tpe6oBaHW HOPMATMBHbIX MPABOBbIX aKTOB.

Metoamka onpeaesieHns CcrnpasBeanvBoil CTOMMOCTM aKTMBOB (0653aTenbCTB)

npeacrtassieHa B [punoxeHun 7-22

NMOPSAAOK KOHBEPTALMM CTOUMOCTE, BbIPAXXEHHbIX B OJHOW
BAJTKOTE, B APYI'YHO BAJTIIOTY

CTOMMOCTb aKTMBOB M 0653aTeNnbCTB, BblpaXeHHas B WHOCTPaHHOM BanwoTe
npvHMMaeTca B pacdeT CYA B pybnax no kypcy UeHTpanbHoro 6aHka Poccuickon
denepauunmn Ha gaTy onpeaeneHms ux crnpaseasivBoi CTOUMOCTU.

B cnydae ecnu UeHTpanbHbiM 6aHkoM Poccuiickon depepaumn He yCTaHOBJIEH
KypC 3TOM MHOCTPaHHOW BaloTbl, B KOTOPOM BblpaXxeHa CTOMMOCTb aKTUBOB
(o6si3aTenbeTB), K py6rito, TO UCMOMb3YETCA COOTHOLLIEHWE MeXAY KYPCOM MHOCTPaHHOM
BaJIlOTbl W pybrnem, onpenensieMoe Ha OCHOBE Kypca 3TUX BajloT MO OTHOWEHUIo K
amMepukaHckoMy gonnapy (USD) (Kpocc-KypC WMHOCTpaHHON BantoThl, OMNpeAesieHHON
yepes amepukaHckuii gonnap (USD)).

norPAAOK PACYHETA BEJINHUHDbI PE3EPBA HA BbIMJIATY
BO3HAIPAXXAEHNA U UCNOJIb3OBAHUA TAKOIo PE3EPBA, A TAK XE
NMOPSAAOK YYETA BO3HAIPAXXAEHMWA U PACXOAOB, CBA3AHHbIX C
OOBEPUTEJIbHbIM YNPABJIEHUEM NMNO®

Peseps Ha BbINaTy BO3HArpakaeHus yrnpasnsawouen KOMMaHuu,
creLmanM3mpoBaHHOMY [1erno3uTapuio, ayaWTOpCKOM opraHusauumy, oueHwuky MU,
6UpXe U NULY, OCYLIECTB/SIOWEMY BeAeHMEe peecTpa BrajenbleB WHBECTULIMOHHBIX
naes MNMN® (panee — peseps Ha BbiMaTy BO3HArpaxaeHus), OMNpenensieTcs UCXOAS U3
pa3Mepa BO3HarpaxaeHus, nNpeayCcMOTPEHHOro COOTBETCTBYHOLWMM nnLaM npasunamm Y

NMA®, 1 BKIOYaeTcs B coctaB ob6s3atenbcts NMUO® npu onpeneneHnn CHA.,




NHble pe3epBbl B ®oHAae He QOpPMUPYIOTCA W HE BK/OYalOTCA B COCTaB
obsazaTtenncTs ®oHAa.

Bo3HarpaxneHus ynpasnsitolwein KoMnaHmu, cneumann3npoBaHHoMy Aeno3uTapuio,
ayauMTOPCKOM oOpraHusaumu, oueHwmky doHaa W ULy, OCYLLECTBNANOLWEMY BedeHue
peecTpa BflafeNnbLUeB WMHBECTULMOHHbLIX naes doHAa HAUYMCNATCA B COOTBETCTBUM C
YC/IOBUSIMM [OTOBOPOB Ha OKa3aHWe COOTBETCTBYIOWMX YCIYr WM C AaTbl HayucneHus

OTpaXakTCqa B COCTaBe obsazaTtenbcTs PoHAa 4O MX onaThl.

NMOPAAOK YPEIYJIMPOBAHUS PA3HOIJIACMIA MEXXAY YNPABJIAIOLWEN
KOMMAHVMEX W CMNEUYWUAJIMBUPOBAHHbBIM [OEMO3UTAPUEM TMPU
ONPEAENTEHUU CHA

Mpyn O06HapYXEHUN PpacxoXAEeHWN B pacyeTe CTOMMOCTU YUCTbIX axKTUBOB
doHpa, npousseneHHbsiM CreuvanusnpoBaHHbIM  Aeno3uTapyeM W Yrnpasnsiolen
KOMMaHWN, YNpaBfsoLled KOMNaHUuM HeobxoaMMo B KpaTHanllMii CPOK NPeanpuHaTb BCe
HeobxoauMble Mepbl O YPEryIMpoBaHus BO3HMKLUMX pasHornacui. CTOpOHbI Bripase
notpe6boBaTb Apyr Yy Apyra ntobble AOKYMeHTbl (MM UX KOMwuu), MoATBepxAatouime
(hakTbl HanpaBneHUs/NONyYEHUS pacnopsXKEHNA MO CHETaM, a TaKXKe UHbIX JJOKYMEHTOB,
HEe06X0AMMbIX AJ19 BbISCHEHUSA NMPUYMHDBI U YCTPAHEHMS 0BHapPY>XXEHHbIX PacXoXXAeHUN.

B criyyae He [OOCTMXKEHUS YpErynMpoBaHusi pacxXoXAeHwil B pacyere
CTOMMOCTM  UMCTbIX akTuBoB ®oHaa, CneunanuMamMpoBaHHbIA — Aerno3uTapum U
Ynpasrisiowas KOMMaHua COCTaB/ISOT akT 0 NpUYMHax pacxoxaeHnsa AaHHblx B CripaBke
0 CTOMMOCTM UYNCTbIX aKTUBOB.

Mpy 0BHApPYXEHUM PACXOXLAEHUA B pacdeTe CTOMMOCTW YMCTbIX aKTUBOB
doHOa, cneumann3vpoBaHHbIi Aeno3utapuin n3sellaetr baHk Poccun 0 He BO3MOXHOCTU

NMpoOnU3BECTU CBEPKY pacueToB CTOMMOCTU UYNCTbIX aKTUBOB ®oHaa.

NEPEPACYET CHA

B crnyyasx W3MEHEeHMs AaHHbIX, Ha OCHOBaHWM KOTOpbIX 6blia onpeaeneHa
CTOMMOCTb YMCTbIX aKTUBOB, CTOMMOCTb UMCTbIX aKTUBOB MOLNEXUT NnepepacyeTy.
Ecnu BbISIBJIEHHOE OTKJIOHEHWE WCMONIb30BaHHOW B pacyeTe CTOMMOCTM aKkTuBa

(ob6s13aTenbcTBa) coctaBnsieT MeHee yeM 0,1% koppekTHor CHA, 1 oTkiioHeHne CHA Ha




3TOT MOMEHT pacuyeTa cocraBnsieT MeHee 0,1% koppexkTtHol CYA, Ynpaensiwoulas
KoMnaHus U Cneumann3MpoBaHHbI  AEno3uTapuii  onpesensawnT, He TMpuBeno Jn
BbISIBIEHHOE OTKJIOHEHME K MOCAEeAYHOLMM OTK/IOHEHWUSIM, B YaCTW MCMOJIb30BaHHON B
pacyeTe cTtouMMocTM akTmBa (obsizatenbctBa) u CYA, cocraBnswowmMm MeHee 0,1%
KoppekTHoit CHA M He npousBoasaT nepecyeT CHA M pacyeTHOM CTOMMOCTM OAHOrO
MHBECTULMOHHOIO Mnas, uncria MHBECTULIMOHHbBIX NMaeB Ha JIMLUEBbIX cHeTax BJlaAenbLeB.
Ynpasngawuias KkoMnaHms n CneunanmsmpoBaHHbli Aeno3nTapuin 06a3aHbl NPUHATL Mepbl

ANS NpenoTBpalleHnsl ero NoBTOPEHUS.

norPAAOK ONPEAENEHUA OATbl U BPEMEHWU, MO COCTOAHUIKO HA
KOTOPbLIE ONPEAENISETCA CTOUMMOCTb MUMYLLECTBA, NEPEOAHHOIO B
ONMNATY MHBECTULUMNOHHDLIX NAEB NMUo®

CTOMMOCTb WMYLLECTBa, MNepeaaHHOro B onnaTy MHBECTUMUMOHHbIX naes [N,
ornpenensercas B COOTBETCTBUM ¢ TpeboBaHuamum dedepanbHoro 3akoHa «06
MHBECTULIMOHHLIX oHAaxX», MNPUHSATLIX B COOTBETCTBUM C HUM HOPMATUBHbLIX aKTOB,
TpeboBaHnaMn YkasaHusa v MNMpasunamu onpeaenennsa CHA.

[JaTta, Mo COCTOSIHMK Ha KOTOpYI oOrfpenenserca CTroMMOCTb WMYLLECTBa,
rnepefAaHHoro B OMaTy WMHBECTULUMOHHbIX naes [MU®, He MoxeT 6biTb onpeaeneHa
paHHee [AaTbl MepejayyM TaKkoro uMyllecrtsa B OrJiaTy MHBECTULMOHHbIX Maes, 3a
WUCKJTIOUEHNEM CrlyyaeB ornpeneneHusi CTOMMOCTM WMYLLECTBa, NepefaHHoro B ornnaty
MHBECTULMOHHbLIX Nnaes NN, Ha OCHOBaHWUY OTUETa OoLEeHLMKa.

JaTa, MO COCTOSIHWKO Ha KOTOpYylt onpenenserca CTroMMOCTb UMYLLEeCTBa,
nepefiaHHOro B ornsiaTy MHBECTULUMOHHbIX rnaes MNMN®, Ha ocHOBaHWM OTYETa OLEHLUNKA,
He MOXEeT 6blTb paHee Tpex Mecsue A0 AaTbl nepefadu Takoro MMyllectBa B oriaty
MHBECTULMOHHBIX naes MNMNO.

CTOMMOCTb UMYLLECTBa, MepefaHHOro B OMjaTy WHBECTUUMOHHbIX naesB [MA®,
ornpefensieTcs no CoCTosHUIo Ha 23:59:59 Ha paTy nepenavn MMyLllecTBa B onnarty

MHBECTULUMOHHbIX Naes MNMAD.




MpunoxeHue 1

MNepeuyeHb aKTUBOB,
noanexXxauwmx oueHKe OLeHUNKOM

Ha ocHoBaHuu oTuyeTa oueHlmnka B NMND oueHmMBaroTCa cefyolle aKTUBbI:

LleHHble 6yMarn n GWHaHCOBblE WHCTPYMEHTbI, MO KOTOPbIM
HEBO3MOXHbl MHble cN0CObbl OLLEHKU
Heasumxymoe MMyLLECTBO
MpaBa apeHAbl Ha HEABMXKMMOE UMYLLECTBO (MOSTyYEHHbIE)

MpaBa wn3 [OroBOpOB Yy4yacTus B [OJIEBOM CTPOUTE/ILCTBE
06bEKTOB  HEABMXMMOrO  WMMYLLECTBa,  3aK/IloYeHHbIX B
cooTBeTCTBMU ¢ depeparnbHbiM 3akoHOM oT 30.12.2004 N? 214-
o3




MpunoxeHune 2

Mopsaok pacuera Be/IMYUHbI pe3epBa Ha
BbIMJ1aTy BO3Harpa)>xaeHus n ero
MCNoJib30BaHMUE B Te4YeHne OTHETHOro
ropa

PesepB Ha Bbin/1aTy Bo3HarpaxaeHus (GopMUpyeTcst OTAE/IbHO B YacTu pesepBa Ha
BbINMaTy BO3HarpaxkAaeHus ynpasnsiolleil KOMMaHuMM M B 4acTU pe3epBa Ha Bbiniaty
COBOKYIMHOr0 BO3HArpaKaeHus CreunanusvpoBaHHOMY [erno3uTapuio, ayauTOpCKOM
opraHmsauuu, oueHwmky MNO®, 6upxke 1 nuly, OCYLLECTBAAKOLWEMY BedeHWe peecTpa
BfajenbueB WHBECTUUMOHHbIX naeB [MN® (panee - pe3epB Ha BbiMJaTy MNpoyunx
BO3HarpaxaeHuin).

PesepB Ha BbiNnaTy BO3HarpaxaeHW HauyMCNIAeTcs U OTpaXxaercs B cocTaBe
ob6s3aTenscTs MNP B TeueHne OTYETHOTO roga: ¢ Hanbonee nNo3gHen U3 AByxX AaT — AaThl
Hayajla KasieHZapHoro roga wWiv Aatbl 3aBeplieHns (OKOHYaHus) hopMMpoBaHus - 4o:

e [laTbl OKOHYaHMA KaneHgapHoro roaa;

e JaTbl BO3HUKHOBEHUS OCHOBaHWSA AN npekpalenns MU (BkaouuTenbHO) B
4yacTu pesepBa Ha BbiNnaTy BO3HarpaXAeHus yrnpasnsiolen KoMnaHum;

e Hambosiee No3aHEN W3 ABYX AaT Mpwv nNpekpaweHnun - AaTbl OKOHYaHUS npuema
TpeboBaHuin kKpeautopos T[N® wan  AaTbl OKOHYaHMA peanusaumn  BCEro
mmywecresa MNNO.

Pe3epB Ha BbINAaTy BO3HarpaxziaeHWn HauucnseTcs cornacHo npasunam 4y MAoO
HapacTalolWmMM UTOroM K oTpaxaeTca B cocraBe obssatenbcts [MN® Ha paty
ornpenenexdns CYA B TeuyeHMe OTYETHOro roja KaxXAblil rnocneaHuin pabounin AeHb
KasieHgapHoro mecsaua.

Pe3epB Ha BbINMaTy BO3HarpaxaeHwWs yNpasnsiolleil KOMMaHWM W pe3epB Ha
BbINJIATY MPOUMX BO3HArpaxzneHwii, B cllyyae, €Csiv pasMep TakuX BO3HarpaxiaeHui
onpenensercs ncxoas us CMCYA, paccunTbiBalOTCA OTAENbHO MO KaXAoW YacTu pesepBa
B ciefylollemM rnopsake:

e Ha nepebl pabounii AeHb OTYETHOTO roja:

§ = CHA .
1 D n




rae:

Si- cyMMa HauucneHvs pesepsa Ha nepBblit pabounii eHb OTYETHOro roaa;

D - xonuyectBo paboumx AHEN B TEKYLLEM KaneHAapHOM roay;

pacy o v
CHA™ pacyeTHaa (rnpoMexyToyHas) BenuumHa CHA Ha nepsblit pabouui

[leHb OTYETHOro rofa, B KOTOPbIA HauncrsieTcs peseps Sf, ornpeaeneHHas ¢

TOYHOCTBIO 10 2 — X 3HAKOB Mocsie 3ansTon no dbopmyne:

Axmuevr, — Km,

CUAr™ =
(1+xykn+xnpn)
D
Axmuew, - pacuyeTHas BelMuMHa aKTMBOB, BK/OYas  AebUTOPCKYIo

3a[l0JKEHHOCTb Ha nepBbli pabounii AeHb oT4yeTHOro roga. [debutopckyto
3a[0J/PKEHHOCTb Ha NepBbld pabounii AeHb OT4YeTHoro roga Heob6xoAuMo
yunTbiBaTb [0 HaUMC/IEHMS BO3HarpaxaeHuin W pesepBa Ha BbiMiaTty
BO3HarpaxaeHusi 3a nepebii pabounii AeHb oTHeTHOro rofga. B cny4yae onnarbl
B repBblii pabounii AeHb OTYETHOro roja ynpasfsiolein komnaHven ni MUO
BO3HArpaxaeHuin, Ha4dyucneHHbIX B MepBbli paboynit fAeHb OTYETHOro roaa,
HEeo6X0AMMO MNpPW OMNpedeseHUNn PacyYeTHOW BENIMUYMHBLI aKTUBOB Ha MepBbIN
pabounii LeHb OTYETHOro roja YyBeMYUTb CYMMY QaKTMBOB Ha CyMMy

yrnlauyeHHbIX BO3HarpaXxaeHuii B nepsbii pabounii eHb OTYETHOro roaa.

Km, - BennuvMHa KpeauTOPCKON 3a[0/HKEHHOCTU 6e3 y4yeTa HauuCieHHbIX

BO3HarpaxaeHuii Ha NepBbli pabounii leHb OTYETHOIO roa.

X - NpoLeHTHaA CTaBKa, COOTBETCTBYOLLIAA.

Xy, - PasMep BO3HarpaxaeHusi ynpassstollen KomnaHumM oTHocuTesibHo CICHA,

YCTaHOB/IEHHbIN npaBunamu Y MUO (B ponsix), AEUCTBYIOWMIA Ha NepBbli pabounii

JAeHb OTYETHOIO roaa,

X,pn = COBOKYIHbIA pasMep BO3HarpaXAeHMi CrneLyanysypoBaHHOMy AernosvTapuio,

ayIUTOPCKOM opraHusaumu, oueHwuky MO, 6upxe (Tonbko Ans 6upxxesBoro

MAN®) 1 nudy, ocylecTBNsOWEMY BeAeHWe peecTpa BnaaesibLueB UHBECTULIMOHHBLIX




naes MU®, oTHocuTesibHo CICYA, ycTaHoBMeHHbIM npaewnamn Y (B [0nsX),

LENCTBYIOLMIA Ha NepBbii pabounii ieHb OTYETHOIO roaa;

Xx,- KaXaas npoLeHTHas CTaBKa, [e/icTBoBaBllas Ha nepBbli pabounin  AeHb

OTYETHOro roga
X, +X
3HaueHue (1 + LDﬂ> He oKpyrnseTcs.

OkpyrrnieHue npu pacuete S, u CYA™ NposBOANTCH Ha KaxAoM AENCTBUN [0 2-X

3HaKOB MOC/iE 3ansaToNn.

e Ha Apyrue OHW onpeneneHust CHA (3a ucknyeHweMm nepsoro paboyero AHA
OTYEeTHOro roaa):

d-1 N
(CHAF +Y CU4) 3 (x 1)

Si —- i=1 * n=1 _ S ,
D T ; k

4

roe:

k - nopsAKOBbI HOMEpP KaXAoro HauucieHus pesepBa B OTYETHOM TrOAY,
MpUHMMalOLWMIA 3HaveHnsa ot 1 go i. k=i — nopsiakoBbIi HOMep MnocneaHero
(Tekylero) HauncNeHns pesepea;

S,- CyMMa KaKAOro MpoM3BEAEeHHOr0 B TeKyLleM OTYETHOM rody HauMc/ieHums
pe3epBa;

S,- cyMMa ouepenHoro (Tekyllero) HauncieH!s pesepsa B TEKYLLEM OTYETHOM roAy;

D - KONMYECTBO paboumx AHEN B TEKYLLEM KaNeHLapHOM roay;

T,- KonW4yecTBO pabounx [Heli nepwosa, OMPEAENEHHOr0 C Havasa TeKyLiero

OTYeTHOro roaa Ao (BkoYas) AaTbl HAUMTIEHMA pe3epBa S, ;




t — NopAAKOBbIN HOMep paboyero AHs, NpyHaZJiexallero nepyuoay, 3a KoTopbii

onpeneneHo T,, NpUHMMaOLWMIA 3HadyeHust oT 1 go d. t=d - nopsaKosbIi HoOMep

paboyero AHS HaUNCNIEHNS pesepBa S, ;

CYA, - CTOUMOCTb YMCTbIX aKTUBOB MO COCTOSIHUIO Ha KOHEL, Kaxaoro paboyero AHs t,
3a uckodeHneM gHa d. Ecm Ha paboumn pgeHb t CYA He onpenesieHa, oHa
npuvHMMaeTcst paBHoi CHA 3a mpefllecTBylowmin gHo t pabounin ieHb OTYETHOro
roga.

CUA ™ - pacyeTHasi (MpoMexyTouHas) BennvumHa CHA Ha paty d, B KOTOpOW

HaunCnAaeTca peseps Si, onpegenieHHasd € TOYHOCTbO A0 2-X 3HAKOB Mocsie 3ansTomn

no cdopmyne:
N N
Z(xyKnTn ) Z(xnpnTn )
n=l1 n=1
i—] d-1 ( T + T )
(Axmugst, —Km, +Y . 8,)— (D CYd, * ! ' )
CllAgacv — k=1 =1 D .
N N I
Z(xyKnTn ) Z(xnpnTn )
n=1 + n=1
(1 +( d J ))
D
Axmuebl,- ~ pacyeTHasi  Be/MYMHA  aKTUBOB,  BKoYas  Aebutopckyto

3a[,0/1)XEHHOCTb Ha paty d. [Jebutopckyro 3aJ0JKeHHOCTb Ha jaTty d
HeobXO0AMMO YUMUTbIBATL [0 HauMCNeHUs BO3HarpaxaeHuWin u pesepBa Ha
BbiMNaTy BoO3HarpaxaeHua 3a paty d. B cnyyae onnatel B paty d
ynpasnsouiei KoMrnaHuein us NMU® BosHarpaXaeHnin, HauuCneHHbIX B AaTy d,
HeobX0AMMO TMpu OMNpeAeseHnN pacyeTHON BeNMUMHbI aKTUMBOB Ha paty d

yBESIMUNTh CYMMY aKTVMBOB Ha CyMMY yryiadeHHblX Bo3HarpaxaeHuii B aaty d.

Km, - BelM4YMHa KPEeAUTOPCKOW 3a[l0/KEHHOCTM 6e3 yueTa HauMClieHHbIX
BO3HarpaxaeHuih Ha paty d, BK/IOYad OCTaTOK pe3epBa Ha BbinaaTy
BO3HarpaxaexHus Ha fgaty d-1, roed-1 —npegwecrsytowmin pabounii fieHb Aate
d.




—

i—
S, - oblyasi CyMMa pe3epBOoB Ha BbiIMJiaTy BO3HArPaXAEHWUs, HAUMCEHHbIX C
1

=
Il

Hauvana rofa Ao aatbl d.

x - MpoLEeHTHas CraBKa, COOTBETCTBYOLLAA.

Xyg, - Pa3Mep BO3HarpaXkAeHUs YMpas/stollell KOMMaHUW OTHOCUTEsbHO CI'CHA,
yCTaHoBNeHHbI npasunamv Y MU® (B Aonsx), AEACTBYIOWMIA B TeYeHVe nepuoaa

T;;

1

X,pn - COBOKYMHBI pasMep BO3HArpaxaeHuii CreLuaniaMpoBaHHoOMY AIenosuTapuio,

ayaWUTOPCKOM opraHusauumy, oueHWwmKy MA®, 6upxxe M nuuy, OCyLLecTBstoLEMY
BeJeHVe peecTpa B/aAesbLeB MHBECTULIMOHHLIX naes MU®, otHocutensHo CICHA,

yCTaHOBNeHHbIA npasunamy Y MU (B fonsx), AENCTBYIOWMIA B TeUeHVe nepuoaa

T,;
N - KOJI-BO CTaBOK, AEMACTBOBABLUMX B OTHETHOMY roAy;

x,- KaxkJad npoueHTHad CraBka, JiecTBOBaBLUAs B TedeHue nepuoaa T,. ’

T, - KOIMYECTBO paboumx [Heil nepvoga, B KOTOPOM AeWCTBOBaNa CTaBKka X,

nl

N
npuHaznexalee nepvony 7,,rae 7, = » T, .

n=1

N N N N
y Zl(xyKnTn ) Z;(xnpnTn ) Z(xyKnTn ) Z(xnpn]—;l )
Sn=1&aTn), (n: + = ) n=1 + us
3HaueHns LR T T ( T T )
;14
D D
He OKPYTINAKTCA.
S( C[M pacy o
OprrJ'leHVle npu pacyete ' U d Npou3BoOAUTCA Ha KaXXAoM LEUCTBUN no 2-X

3HaKOB Noc/e 3ansaTon.




Pasmep cOPMMPOBAHHOIO pesepBa Ha BbIMIaTy BO3HArpaXneHus yMeHbluaeTcs
Ha CyMMbl HauUMC/IEHHOrO B TeYeHUe OTYETHOrOo roja BO3HArpaXAeHus ynpasssioLlel
KOMMaHWM,  CreuuannM3MpoBaHHOMY  [eno3uTapuio,  ayAuMTOPCKOM opraHmsaumu,
oueHwmMky TWU®, w nuUy, OCYLLECTBASIOLIEMY BelEHWe peecTpa Bnajesbles

UHBECTULMOHHbIX naeB NMNO.

He wcnosib30BaHHbIA B TeyeHMe OT4UEeTHOro roja pe3epB Ha BbiNaaty
BO3HarpaXxaeHus MNoAJIEXXNT BOCCTaHOBNIEHUIO MO OKOHYaHUIO OTYETHOIo roga, Ho He
nosgHee nepeoro pa60‘-lero OHSA ropa, cneaymwoulero 3a OTYeTHbIM, W MPU3HaAETCA B
cocrtase Mpo4ynx [OXo4O0B. Yka3aHHOe BOCCTaHOBJ/IEHME OTpaXaeTcd npu nepsoM

onpenenenun CHA B rogy crnefyroumM 3a OTYETHLIM FoA40M.
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NMpunoxxeHune 4

NepeueHb AOCTYNHbIX U HabnoaaeMbIX
6upirxeBbIX MJIOWAAO0K

MyénuyHoe akumoHepHoe obuiectBo "Mockosckast Bupxa MMBB-
PTC"

Ny6nnyHoe akumoHepHoe obuiectBo "CaHkT-TeTepbyprckas Gupxa”
3akpbiToe akuuoHepHoe obwecTso "CaHkT-lleTepbyprckas
BantotHas bupxa"

["oHKOHrckas hoHgoBas dupxa

EBponekcT JIoHAoH

EBpoHekcT Mapunx

JlonpoHckasi choHpgoBas Bupxa

Hbto-Wopkckas dongosas 6upxa

Tokuiickas boHpoBasi Bupka




Mpwunoxxenune 5

MeTtoa npuBeAeHHON CTOMMOCTH
6yAyLIMX AEHEXXHbIX NOTOKOB

MeToa NnpMBeAEeHHON CTOMMOCTUN 6yAyLUMX AEHEXHbIX MOTOKOB

MNpuBeAeHHass CTOMMOCTb 6yAylMX [AEeHEeXHbIX [OTOKOB pacCUUTbIBAETCA Mo
dopmyne:

N

Py = Z 1+ r)nD,, 7365

n=1

PV - cripaBeanvBasi CTOMMOCTb aKTWBa;
N - KONMYECTBO AEHEXHbIX MOTOKOB A0 AaTbl MOralleHus akTMBa, HaunHas ¢ AaTbl

onpegeneHus CHA;

P - cymMMa Nn-oro AAEHEXHOro rnoToka (NMpoLeHTLl M 0CHOBHAas cyMMa);

N - MOPAAKOBbIA HOMEP AEHEXHOro NoToka, HauMHas ¢ gaTbl onpeaenenua CHA;

D, - konuyectBo AHeW OT Aatbl onpeaeneHus CHA Ao AaTbl N-0ro AEHEXHOro
noToka;
r - CTaBKa [AWCKOHTMpPOBaHWS B TMPOLIEHTax TroAOBbIX, OnpeAesieHHas B

COOTBETCTBMM C HacTosilmmm MNMpasunamu.

lMopsiiok onpeneneHns n KOppeKTUPOBKM MMOTOKOB AEHEXHbIX CPELCTB
e [leHexHble NMOTOKWU, BKJOYas NPOLLEHTHbIA A40X0/, pacCHUTbIBAOTCA B COOTBETCTBMU
C YCNOBUSAMM [10roBOpa, AaTOM AEHEXHOro rnoToka cuMtaercs MUHUManbHas aaTa, B
KOTOPYHO BO3MOXHO MOCTYNJIEHNE [EHEXHbIX CpeAcTB, COOTBETCTBYOLAA AaTe
OKOHYaHMSA n-oro nepuosa (3a WCKIKYEHMEM cllydaeB [OCPOYHOro roralleHus
OCHOBHOrO fosnra).
e MpaduKk [OeHEXHbIX MOTOKOB KOPPEKTUPYETCS B Cllyvyae BHECEHWS W3MEHEHWN B
JIOFOBOp, @ TakxXe B C/lydae YaCTUYHOro JOCPOYHOro rnoratleHnss OCHOBHOro AoJira.
CraBKa [AMCKOHTMPOBaAHWUA, Ucrofib3yeMas Ana MeTofda NpUBEAEHHOWN CTOUMMOCTU
6yaylINX [EeHeXHbIX MOTOKOB, BO3HWMKaeT M3 HabnogaeMblX CTaBOK [OXOAHOCTM MO
COMOCTaBMMbIM  aKTMBaM WM obsasartenbcTBaM, obpawalowmMcs Ha  pbliHKe.

COOTBETCTBEHHO,  MPENYCMOTPEHHbIE  [JOFOBOPOM, MOTOKM  AEHEXHbIX  CpeAcTB




OVCKOHTUPYIOTCA Mo HabfiogaeMon WM pacyeTHOM pbIHOYHOW CTaBke ANS TaKux

YC/TOBHbIX MOTOKOB [IEHEXHbIX CPEACTB (TO eCTb PbIHOYHOW CTaBKe JOXOLHOCTM).
[opsiaok onpeseneHusi CTaBKu AUCKOHTUPOBaHMS

CTaBKa AUCKOHTUPOBaHUSA paBHa:

e CTaBKe, NpefyCcMOTPEHHOM [OroBOpOM B TeYeHWe MaKCUMMaslbHOro Cpoka, eciu ee
OTKJIOHEHME OT PbIHOYHOWM CTaBKM cocTtaBnsieT He 6onee 10 (decaTb)%:;
e PbIHOYHOW, yBenuueHHol (ecnu cTaBka no porosopy 6onblie) / yMeHblleHHOM

(ecnu craBka No forosopy MeHblue) Ha 10 (decaTsb)%.

CraBKa ANCKOHTMPOBaHUS onpeaendercsd nNo COCToaHUIO Ha:

[aTy nepBoHavyasbHOro NpM3HaHusa akTuea (obs3artenncrsea);

0aTy Hadana npuMEHEHUS WU3MEHeHWs U [OOMNoJSIHeHMs B Hactosuwue [lpaBuna
onpeneneHna CYA B 4YaCTM U3MEHeHMSI BMAA PbIHOYHOM  CTaBKW  rocrie
nepBoHa4yasbHOIro Npu3HaHusa akTuea (obs3aTenbCcTBa);

OATy W3MeHeHus K4veBoW cTaBkM baHka Poccun, nocne nepBoHa4yanbHOro

NpU3HaHus.

B KayecTtBe PbIHOUHOM CTaBKW MPUMEHSETCS CpefHEB3BeLLeHHasi MpOLeHTHas
cTaBka B pyb6nsX W WMHOCTPAaHHOW BasnTe, Ha CpPOK, COMOCTaBWMMbIA CO CPOKOM,
yCTaHOBJIEHHbI [OrOBOPOM, packpbiBaeMasi Ha oduumanbHoM caite BaHka Poccuu
(nanee - cpeaHeB3BeLUeHHas CTaBKa), orpejeneHHasl B COOTBETCTBMM C pa3BepHYTOWM

WKasnon no 30 KpynHenwmm 6aHkaM.

B cnyyae BHeceHUS W3MEHEeHWA W [OoNosHEHMA B Hactosuwwue [lpaBunia
onpenenedns CYA B 4aCTM W3MEHeHWs BWAA PbIHOYHOW CTaBKM [AJIA aKTUBOB
(06513aTenbCTB) NPU3HAHHBIX A0 BCTYMNJIEHUS B CUJly U3MEHEHWUI U [OMNOJIHEHNI
B Hactoswume MpaBuna onpepeneHmsa CYHA HoBaa pblHOUHAA CTaBKa NpPUMEHSAETCA C

JaTbl BCTYM/IEHUS B CUITY U3MEHEHWIA U OMNONIHEHWI B HacTosiwume Mpasuna.

Ecnu nocnegHas packpbiTas Ha cante BaHka Poccuu cpefHeB3BelleHHas CTaBKa
paccuMTaHa paHee, 4YeM 3a Mecsl epBOHaydanbHOro  npusHaHus/  nocne
rnepBoHayasibHOro MpU3HaHWUs, AN OonpefesieHns PbIHOYHOW CTaBKU MPUMEHSAETCS
cneaywLunii noaxoa:




KntoyeBass craBka baHka Poccum, QOeicTBoBaBllasi B Mecsile, 3@ KOTOpPbIU
onpeaeneHa CpeaHEB3BeWeHHas CTaBKa, CPaBHMBAETCH C KJIIOYEBOW CTaBKOW
BaHka Poccuu, feicTByolleld B Mecsile nepBoHavasbHOro npusHaHus/nocne
nepBoHayanbHOro NpUsHaHUS;

ecnu KodeBas cTaBka baHka Poccun  He  M3MeHwnacb 40 MOMeHTa
NnepBoOHaYafbHOrO0  MPU3HaHWsA, B  KayecTBe  PbIHOYHOW  CTaBKM  Npw
nepBoHaYanbHOM MpU3HaHUMK/ Nocie NepBOHaYaabHOrO NPU3HaHWUA NPUMEHSETCS
NoCneAHss packpbiTas cpeAHeB3BelleHHasl CTaBkKa;

ecnu  KknwyeeBas craBka bBaHka  PoccMM uM3MeHWnacb A0 MOMeHTa
nepBoOHaYanbHOro NMpPU3HaHUs/ Nnocne nepBoHavyanbHOro NpuU3HaHWs, B Kavectse
PbIHOYHOM CTaBKM MNpW MepBoHayasbHOM MpU3HaHWK/ nocne nepBoHaYasbHOro
NpU3HaHUS MPUMEHNETCA MOCNEAHAs pacKpbiTash CpeAHEeB3BelleHHas CTaBKa,
M3MeHeHHas Ha TO XXe KOJIMYECTBO MyHKTOB, Ha KOTOPOE M3MeHUNach Kioyesast

ctaBka baHka Poccuu.

CpenHeB3BelleHHasa CTaBkKa OMpeAenseTrcsa B OTHOLWEHMU KaXXZOro BUAa aKTuvBa

(06s13aTenbCTBA) B COOTBETCTBUM CO cneaytollent Tabnuuen:

knan (nenosut) | CpeaHeB3BelleHHas OdwuumanbHbIi  canT baHka Poccumn
rpoLeHTHas CTaBKu no | http://www.cbr.ru/statistics/?Prtid=int_rat,
rnpusrie4eHHbIM KpeauTHbIMK | CBeneHnss no BknagaMm  (penosmtam)
opranvsaunsamm BKMadaM | dusmMyeckux Mg M Hed@UHaHCOBbLIX

(nenosnTam) HedVHaHCOBbIX | opraHu3auuii B LenoM no Poccuitckoin

opraHusaumin B pybnsx u| ®depnepaunn B pydbnsx, gonnapax CLUA n
WMHOCTpPaHHOM BasnTe B LENOM | eBpo.
rno Poccuitickor  depepaumn,

packpbliBaemas Ha
obuumanbHom cante BaHka
Poccuu,
Ccyna, CpepnHeB3BelleHHas OduumanpHblh  caut baHka Poccuun
MpoLleHTHas cTaBka no | http://www.cbr.ru/statistics/?Prtld=int
Aebutopckas Kpegutam B py6nsx n | rat, CeeneHus rno kpeautam B pybnsx,
3a0/HKEHHOCTD MHOCTpaHHOMN Bantote, | ponnapax CLWA wn espo B UefoOM Mo
rnpenocrasreHHbIM Poccuitickon depepaumu.

HedMHaHCOBbIM OpraHusaunsMm
(Ans OOMKHWKOB, SBMSIOWMXCS
OPUANYECKMMUM  NUL@AMK) UK
hunsnyeckmm nuuam (ans

[OJIXHWKOB, SABNSIOWMXCS
dunsnuecknmu nnuamu), B
LienioM rno Poccuiickoin

defepalnm, packpbiBaemasi Ha




odurumnanbHOM
Poccun.

canTe

BaHka
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MeToa KOPPEKTUPOBKU CripaBea/IMBOM
CTOMMOCTM aKTMBA NpU BO3SHUKHOBEHWUMN
co6biTHSA, BeayLwero k o6ecueHeHuto

MeToa KOPPEKTUPOBKU CnpaBef/IMBoOM CTOMMOCTM aKTMBa NPy BO3HUKHOBEHUN
cob6biTUs, BeayLero Kk obecueHeHuro

B c/lydae MpocpoukM MUCrosiHeHUs obsizaTenbCTBa JO/DKHUKOM (Zariee Mo TeKCTy
NMpocpouKa AO0/HKHWKA) Mo TakuMm BMAaM, kak AebuTopckas 3a[0/IKEHHOCTb, BO3HUKLLAA
B pesysibTaTe CoBeplleHuss cAenok ¢ wumyulectsoM [N, aeHexHble cpeAacTtsa BO
BK1agax, npasa  TpeboBaHUS no KpeauTam (8 T.u. YLOCTOBEpEHHbIE
3aKnagHbiMn)/3aiMaM  (BkOYasi 3aliMbl  BblAaHHble) CyMMa [EHEXHOro roToka,
oripeaesieHHasi B COOTBETCTBMM C YCIOBUSIMUM [10roBOpa, laTa KOTOpPOro paBHa Uin MeHee
patel  onpefenenus CYA  (go  dakTuyeckoi aaTtbl  nnartexa), Aebutopckas
3a/10/1)XEHHOCTb, BO3HMKLIASA B CBSI3W C OT3bIBOM JIMLEH3UWN Y KPEAUTHOW opraHusaumu
(6pokepa), KOPpPEKTUPYeTCs MyTeM YMHOXeHWs Ha KoadduumeHT obeclieHeHns B

COOTBETCTBUU C Tabnuuewn:

100 % no 90 aHen 1 no 90 ng

70% ot 91 go 180 aHelt ¢ 91 no 180 aeHb
50% ot 181 no 365/366 nHew ot 181 fo 365/366 aHen
0% 6onee 365/366 nHew b6onee 365/366 aHen
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JAeHe)XxHble cpeacTBa Ha cyerax, B TOM uucne
Ha TPAH3UTHbIX, BaJIIOTHbIX cYeTax,
OTKPbITbIX Ha ynpaBnasaowyo komnauuio A.Y. MNUoO

[eHexHble cpeacTBa Ha cyeTax, B TOM UYucne Ha TPaH3UTHBbIX,
Ba/IIOTHbIX CYETaX, OTKPbIThIX Ha ynpasaswowyo komnaduo 4.Y. M
[daTa 3auMcneHvs [OeHeXHbIX CPeACTB  Ha  COOTBETCTBYIOLLMA
baHKoBCKUIA cyeT (pacyeTHbIN, TPaH3UTHbIW, BasIlOTHBIA) Ha OCHOBaHUU
BbIMMUCKU C YKa3aHHOro cyeTa.

e [ata WCMoNHEeHWs KpeaWTHOM opraHuMsaumen ob6a3aTenbCTB Mo
nepeyYncrieHmo IeHeXHbIX CPEACTB CO CHETa,

e [lata peweHns baHka Poccum 06 o0T3biBE nuvueH3nKM HaHKa
(neHexHble cpefcTBa MNepexoasT B CTaTyCc rnpodyei AebuTopckoi
3a[10/HKEHHOCTH);

e [JlaTa nukBuMaaumy 6aHKa cornacHo MWHdopMaumm, pacKpbITon B
odnUMansHOM AOCTYMHOM UCTOYHMKE (B TOM uuncne 3anucik B EMPIOJ
o nukBuIaumm 6aHka).

CnipaBefnvBasl CTOMMOCTb AeHEXHbIX CPEACTB Ha cueTax, B TOM 4ucrie
Ha TPaH3WUTHbIX, BaJIIOTHLIX CYEeTax, OTKPbITbIX Ha YMNPaBSIOLLYIO
koMmnaHuto A.Y. NMU® onpepensieTcd B CyMMe oOCTatka Ha cyerax
OTKPBLITLIX Ha yrpasnsooLyo komnaduo 4.Y. MO,




MpunoxeHue 9

deHexHble cpeacTBa BO BKagax

[leHeXxHble cpeAcTBa BO BK/agax, B TOM UMC/le Ha BasllOTHbIX cyeTax,
OTKpbITbIX Ha ynpasnsoulyo komnaxuio 4.Y. NMNo

e [laTa 3auyuMcneHuMst [OeHeXHbIX CPeACTB Ha COOTBETCTBYIOLLMIA
[EMO3UTHbIA CUET Ha OCHOBAHWK BbIMUCKM C yKa3aHHOro cyeTa;

e [ata nepeycTynku npaBa TpeboBaHMs O BbiNiaTe Bklajga W
HauYMCIIEHHbIX MPOLEHTAX Ha OCHOBaHWM Aorosopa.

e [laTa WCMNOSMIHEHWUS KpeaWTHOW opraHusauunelt obs3aTtenscrs 1o
BO3BpaTy Bkiada (Bo3BpaT Ha cyeT MUP peHexHbIX CpeacTB Mo
norosopy 6aHKOBCKOro Bkiaaa);

e [aTta nepeycTynku npaesa TpeboBaHWst O BblfslaTe BKIaga WU
HaUMCNEHHbIX NpOoLeHTaX Ha OCHOBaHWKW [0roBopa;

o [lata pelieHuss bBaHka Poccun 06 oT3biBe nvueH3un  baHKa
(neHexHble cpefcTBa BO BKJIaAax nepexoasT B cTaTyc AebuTopcKown
3a40/KEHHOCTU);

e« [JaTa nukBMaaumm 6aHka cornacHo WHdopMauun, packpbITold B
oduLMansHOM AOCTYMHOM UCTOYHMKE (B TOM uncrie 3anuvcu B EMPIOJ
0 nukeugaumm banka).

CnipaBennMBasl CTOMMOCTb AEeHEXHbIX CPefCTB BO BK/aAax, B TeUeHue

MaKCMMarnbHOro cpoka, rnpeaycMoTpeHHOro 4OrOBOPOM, onpejessercs:

e B CyMMe OCTaTKa [leHeXHbIX CpefCTB BO BKNaje, yBeMYEHHO! Ha
CYMMY MpOLIEHTOB, paccyMTaHHbIX Ha AaTy onpegeneHuss CHA no
CTaBKe, MpelyCMOTPEHHON [OrOBOPOM, €C/iM CPOK mnoralieHus
BKJ1aga «A0 BocTpeboBaHua»;

e B CyMMe OCTaTKa [eHeXHbIX CPeACTB BO BK/aje, yBeMYEHHOM Ha
CYMMY MpOLIEHTOB, paccuMTaHHbIX Ha gaTy ornpepeneHus CHA o
CTaBKe, NpeaycMOTpPEeHHO! [OroBOPOM ANS YAEPXaHUs AeHEXHbIX
cpeAcTB  BO  BKMlajge B TedeHWe  MakCMMalbHOMo  CpPoKa,
npefycMOTPEHHOro0 [OroBOpOM, €C/iM CPOK MoraweHvusi BkJiaga
He 6onee 1 (OgmMH) roga WM craBKka MO [JOroeBopy
COOTBETCTBYEeT pPbIHOYHOW. CTaBka MO AOroBopy COOTBETCTBYET
pPbIHOYHOW, €ecnM ee  OTKJIOHeHUWEe OT  PbIHOYHOW  CTaBKM,
onpenenieHHON B COOTBETCTBMWM C [punoxeHuem 5, cocTasisieT He
6onee 10 (OecsTb) %;

e B CyMMe OMpeaesieHHOol ¢ WCroJfib30BaHWeM MeToAa rpusBeaeHHON
crouMocT 6yayLIMX [EHEXHbIX MOTOKOB Ha BeCb CPOK BKJaha
(OpunoxeHne 5) B NMHbIX cayvyasaX.

| B criyyae BHeCeHUS W3MeHeHWst B YCJIOBUA orpejesieHus  cpoka
| morosopa MakcuMasibHbI  CPOK  OrpefenisieTcsi B COOTBETCTBMM C
| U3MEeHEHHbIM CPOKOM BKlada AENCTBYIOWMM Ha AaTy ornpeaeneduns CHA
| NMpyyeM HaKonneHWe cpoka BKIa4a He NMpoMCXOoaunT.

o CnpaBeanuBasi CTOMMOCTb [AEHEeXHbIX CpeAcTB BO  BKajax
oripefenifseTcsi B COOTBETCTBMM C  METOAOM  KOPPEKTUPOBKU
cripaBefiMBoOli  CTOMMOCTM NpPU  BO3HUKHOBEHMM cob6bITUS,
Beayuiero k obecueHeHuto ([punoxeHue 6), ANs AEHEXHOro
notoka (BKJada W MpOLIEHTOB Mo BkJaAy), AaTa KOTOPOro pasHa
wnu MeHee AaTbl onpegenenns CHA.
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LleHHble 6yMmaru

LleHHble Bymaru

[ata nepexoja npas cobCTBEHHOCTH Ha LleHHbIE 6ymarm:

e ecnu LeHHass Gymara noAanexuT y4yeTy Ha cdeTe geno - jaata
3a4YMCNEHNs  LIEHHOM ©ByMarM Ha cyeT  [ero,  OTKpbITbIA
yrnpasnsiowen komnaHuu A.Y. TG B cnednanmampoBaHHOM
Lernosutapun, MoATBEPXAEHHasi COOTBETCTBYIOLWEN BbIMUCKOW MO
cueTy Aeno;

e €C/M [OKyMeHTapHble LeHHble OyMary He roajiexar ydyeTy Ha
cyetax fzeno (3a WCKOUYEHWEeM [erno3nTHbIX cepTudukaTtos) - C
naTel NpveMa ueHHol 6ymarn MO, onpeneneHHOW B COOTBETCTBUM
C YCNOoBWSIMW [OroBopa W TOATBEPXAEHHOMW axKToM npuema
riepefaun LeHHbIX bymar;

[data nepexona npaB CcobBCTBEHHOCTM Ha  UeHHble HyMmaru:

e ecnn ueHHast bymara, noanexmT Y4yeTy Ha cyerte fJerno - jgarta
CricaHus LieHHoM ByMarmn co cueta L4erno, OTKPLITOro yrnpasrnstoliei
komnaHum A.Y. TIM® B cneumanm3amMpoBaHHOM Jerosutapuu,
rNoATBEPXAEHHAsi COOTBETCTBYIOLLEN BbIMMCKOW MO CYETY Jero;

e eCcnyM [OKYMeHTapHble LUeHHble OyMmarn He noanexar Y4ery Ha
cyetax feno (3a WCK/IOUYEHWEM [eno3uTHbBIX cepTudukaToB) - C
Jatbl  nepenaun  UeHHoil 6ymaru TN®, onpepeneHHo B
COOTBETCTBUM C YC/IOBUAMWU L[OroBOpa M MOATBEPXAEHHOW akTom
npueMa nepefaym LeHHbIX bymar;

e eC/In TI0 3MUTEHTY LeHHbIX bymar BHeceHa 3anuncb B EIPIOJT o
JMKBUAAUUN - C AaTbl 3aMUCK O NIMKBUAALMWM dMUTEHTa (NoNydeHns
uHdbopMaLMK O NIMKBUAALWY BMUTEHTA);

e C JaTbl HacTyryleHuMss cpoka noralleHmst ueHHon Oymaru, 3a
UCKJTIOYEHMEM AOCPOYHOro NnoratleHus;

e C pJaTbl NOAYYEHMA [JEHEXHbIX CPeAcTB B CYET MOAHOro MUCMONHEeHUA
0693aTe/1IbCTB NO AOCPOYHOMY NOTalUEHUIO LIeHHON Bymaru.

CripaBennvneas CTOMMOCTb LeHHOMW bymaru - uUeHa onpejeneHHas c

MOMOLLbIO MoAeNen, ykasaHHbiX B [IpunoxeHun 3.

o CnpaBefnvBasi CTOMMOCTb [OJIMOBbIX LieHHbIX OyMar npusHaeTcs
paBHoi O (Honb), B cny4yae nosHOro rnoralleHus HoMuHana B
COOTBETCTBUM C YC/OBUAMKW BbIMyCKa UeHHbIX Oymar - c Agatbl
MoJIHOrO rMoraweHuss HOMWMHana B COOTBETCTBUM C  YCNOBUSIMU
BbINyCKa LeHHbIX byMmar;

+ CripaBennvMeBas CTOMMOCTb LEeHHOM 6ymarn npusHaeTcs pasHor O
(Honb), B cnydae oduumnansHoro onybnukoBaHus coobileHus o
6aHKPOTCTBE 3MUTEHTa UEHHoW OyMmarun - ¢ gatbl oduuManbHOro
onybnnMkoBaHWs Takoro coobuyeHus.
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Ae6butopckas 3afA0/1HKEeHHOCTb

no npoueHTHoMy (KynoHHOMY) aoxony,
4acTUUYHOMY/MNOJIHOMY MNoOralieHuro
3MUTEHTOM OCHOBHOIO AoJra

no AONroBbIM LileHHbIM 6yMmaram

e [lebutopckas 3a/10/HKEHHOCTb MO NMPOLEHTHOMY (KYMOHHOMY)
[0XoAy MO [ONroBbIM LEHHbIM ByMaram;

e [lebutopckas 3a40/KEHHOCTb MO YacTUYHOMY/MOHOMY MOralleHuo
3MUTEHTOM OCHOBHOIO A0/ra No A0JIFOBbIM LieHHbIM Bymaram.

e Ona pebUTOPCKOM 3a[0JHKEHHOCTM IO  TMPOLEHTHOMY
(kynoHHOMY) poxoay Mo AONAroBbIM LleHHbIM 6ymaram - aata
HacTyrJieHWss Hadana Ccpoka WCronHeHus obssaTtenbscTBa Mo
BbiMfiaTe KYNoOHHOro Aoxoaa (AaTa OKOHYaHus KyrnoHHOro nepuoa)
B COOTBETCTBUW C YC/TIOBUSIMU BbiMyCka LieHHOW byMmaru.

e [Ans nebutopckoil 3af0/IHKEHHOCTN NO YaCTUYHOMY/MNONHOMY
noralieHu 3MUTEHTOM OCHOBHOIMO pfoOJira Mo [AOJIFrOBbIM
HeHHbIM 6ymaramMm — fata 4acTUMUHOrO WK MOSHOMo MnoraleHus
HOMMHaNa Ha OCHOBaHWM pELLEHNs O BbIMYCKE.

e [lata ucnonHeHuss 0653aTeNbCTB 3MUTEHTOM, NOATBEPXAEHHOMN

6aHKOBCKOM BbINUCKOM C  pacyeTHOro cuyeTta Yynpasasioulein

komnaHun 4.Y. MO unm otuetom 6pokepa MNO;

e [laTa NWKBMAAUMW 3MUTEHTA, COrnacHo Bbinucke u3 EMPIOJT (nnu

BbINMMCKM M3  COOTBETCTBYHOLLEr0  YMNONHOMOUYEHHOro  opraHa

MHOCTPaHHOro rocyfiapcraa).

OueHKa CcrnpaBeisiMBOi CTOMMOCTM AEe6UTOPCKON 3aA0/HKEHHOCTHU
Nno npoueHTHOMy (KYNOHHOMY) AOXOoAY [0 [0Jir0BbIM LEHHbIM
6ymaram onpenensieTcs B cneaylowem ropsaake:

a) B pasMepe, OnNpefeneHHOM Ha JaTy HacTyrnjeHus cpoka
WCMOJSIHEHUS COOTBETCTBYoWero obsizaTtenscrBa (AaTy ucTedeHus
KYrNOHHOIO rnepuofa) B COOTBETCTBMM C YC/IOBMSAMMK  BbIMycCKa
LeHHoM 6yMarn, U UCxoAst M3 Konu4yecTBa LieHHbIX 6ymar Ha paty
HaCTYrM/IeHUs yKa3aHHOro cpoka - C YKasaHHOW Aatbl [0
HacTynnieHnst Haubonee paHHel y3 part:

e (aKTUUYECKOro NCMOSTHEHNS SMUTEHTOM 0653aTes/IbCTBa;

¢ uctevenms 7 (Cemb) AHEBHOro Cpoka C AaTbl HACTYNJEHUS CpoKa
vcrnonHeHnss  obszaTesibCTBa  POCCUMCKUMM  aMuTeHTOoM, 10
(Oecatb) [HEBHOrO Cpoka C JaTbl HacTyrieHWst cpoka
MCrosiHeHUs 0653aTesNibCTBa MHOCTPaHHbIM SMUTEHTOM;

e OMNybBNMKOBaHUS B COOTBETCTBUW C denepasibHbiMW 3aKOHaMn U
MHbIMA  HOPMaTMBHbLIMWM  MpPaBOBbIMKM  akTamu  Poccuiickoi
defepalnn CBEAEHWUI O TpPOCPOYKE WCIMOSIHEHUS 3MUTEHTOM
ob6sa3aTeNbCTBa Mo BbiNJiaTe yKazaHHOro Aoxoza.

b) 0 (Homb) - c Haubonee paHHel U3 AaT, yKasaHHoM B nn.a.

| OueHka cnpaBefMBOM CTOMMOCTM AE6UTOPCKON 3aA0/HKEHHOCTH
no YacTMYHOMY/TMOJIHOMY MOralleHu0o 3MUTEHTOM OCHOBHOIO
poJira ro JoJroBbiM LieHHbIM GyMaram onpepensietcs B crefytollem
nopsigke:

a) B pa3Mepe, onpefeneHHOM Ha Aaty HacTyruieHus  Cpoka




WCIMOJSIHEHUST COOTBETCTBRYOUero obsizaTenscrBa B COOTBETCTBUWN C

yCrnoBusIMM BbIMNycka LeEHHOW 6yMaru, 1M mcxoas U3 KonmyecTBa

LUeHHbIX 6yMar Ha pgaTy HacTyrnjieHuss YyKas3aHHOro cpoka - C

yKasaHHOM AaTthbi 40 HaCTyreHust Hanboree paHHen U3 aat:

e (haKTUYECKOro UCMNOJIHEHUS SMUTEHTOM 06513aTesNIbCTBa;

e ucrteyeHnsa 7 (CeMb) AHEBHOro cpoka € AaTbl HacCTyrJjieHns cpoka
ucnonHeHnss obsizatenbCcTBa  POCCUMIACKMM  sMuTeHToM, 10
(necaTtb) [pAHEBHOro Cpoka C AaTbl  HacTynieHust  Cpoka
ncrionHeHMs obsa3aTeNnibCTBa MHOCTPAHHbLIM SMUTEHTOM;

e OMy6NMKOBaHUS B COOTBETCTBMM C (edepasibHbiMM 3aKoHaMu “
MHbIMM  HOPMaTWBHbLIMM  MPABOBbIMKM  akTamMu  PoCCUIACKOM
defepaunm CBEAEHWA O MPOCPOUKE WCMOSIHEHNS 3SMUTEHTOM
AaHHoro obs3aTenbCcTBa;

b) 0 (Honb) - c Haubosiee paHHel 13 AaT, ykasaHHOW B Mn.a.

CripaBeanvBasi  CTOMMOCTb  AebBUTOPCKOM  3@A0/HKEHHOCTU rno
NnpoLeHTHOMY (KYrMOHHOMY) AOX0AY, YaCTUYHOMY/MOJIHOMY MoratleHuto
3MUTEHTOM OCHOBHOTO fofira Mo JOJroBbiM LeHHbiM 6yMaram
npusHaerca paBHoi O (Honb), B cryyae  oduumanbHoOro
onybnnkoBaHusa cooblueHnss o 6aHKPOTCTBE B OTHOLWIEHWW 3MUTEHTA
(nvua, obsizaHHOro Mo UeHHoW 6ymare) - ¢ Aatbl odwuLMaNbHOroO
onybNnMKoBaHMs Takoro coodbLLeHms.




MpunoxexHune 12

Aeburopckasn 3a/0/HDKEHHOCTb no
MPOLEHTHOMY foXoAy HNO [AEHEeXHbIM
cpeacrBaM Ha cyeTax

[ebutopckas 3a40/HKEHHOCTb MO MPOLEHTHOMY AOXOA4Y MO AeHEXHbIM
CpeACcTBaM Ha cuyeTax ynpasnstollen koMmnaHmm .Y, MNoO

[Jata HacTyrnneHuss Cpoka BbliriaTbl MPOUEHTHONO COrMacHo YCOBUSIM
Jorosopa/cornaweHMs 0O  MPOUEHTHOM [JOXO4e 1O  [eHEeXHbIM
cpefcTBaM Ha cyeTax ynpasnsiowein komnanuu A4.Y. NMNo

e [laTa WCMONHEHUs KpeauTHOW opraHusauuert obsizaTtenscTs Mo
repeyncneHmo NpoLEeHTHOro Ao0XoAa;

e [aTta nukBuMaaumy 6aHKa corflacHoO WHbOpMauuu, pacKpbiToil B
opuLManbHOM AOCTYNHOM UCTOYHMKE (B TOM yncne 3anucu B EMPIOJ
0 nNuKBMaauun 6arHka).

CrnpaBennvBasi  CTOMMOCTb  AeBUTOPCKON  3a[0/DKEHHOCTH 110
MpPOLEHTHOMY [0X0Ay 1O  [JAeHeXHbIM CpeAcTBaM Ha  cyeTax

ynpasnsowen komnanuu A.Y. TINO onpefenaercs B CyMMe
HaYMCNEHHBIX COMMacHo YC/0BWUSIM [oOrosopa/cornalweHns rnpoLeHToB
Ha CyMMy HeCHMXaeMoro ocratka - B Cfy4yae, ecnum YcCrioBus

HaUUCMEHMS MPOLIEHTOB MNO3BOJISIIOT paccuMTaTb WX pa3Mep Ha gaTty
onpegenexHuns CHA.

[JaTta aHHY/IMpOoBaHWUS JIMLUEH3NK SABASETCS [aTOW  HacTyreHus
OCHOBaHWM ANA HacTyruieHuss cpoka wucnonHeHus obsasatenscrts. C
yKasaHHOI [aTbl MPUMEHSIETCS METOL KOPPEeKTUPOBKMW CripasBeisiBoi
cronmocTk ([punoxeHue 6)

lMpoueHTbl Ha HECHMXXaeMbl OCTaTOK AEHEXHbIX CpeACTB Ha pacyeTHOM cueTe
CbOH,D,a NMpU3HaloTCA B Ka4deCTBE aKThBa C AaTbl NOCTYNJIEHUA AEHEXHbIX CPeACTB

Ha pacyeTHbI cyeT poHAa B CYMMe, NMOCTYNUBLUEN Ha CYeT.




MpunoxxeHune 13

Oe6buTtopckasi 3a0/HKEHHOCTb
no BbinJiate AMBUAEHAOB MO
aKUMsaM

,El,e6wropc&<as:l 3a40J/HDKEHHOCTb MO BbiNnate AMBnaeHA0B Mo akunam

e [laTa npusHaHus [ebUTOpCKOM 3a[40/DKEHHOCTM MO BbINjate
OVBNAEHAOB MO aKUMaM:

- aKuwuiA, PpOCCUMIACKMX 3SMUTEHTOB $B/SIETCS B COOTBETCTBUMU C
nHdopmaumeir HKO AO HPAO wnu odurumanbHbiX CaiTOB 3MUTEHTA
LleHHbIX ByMar - gaTta gpuKcalun peectpa akLUMOoHEpPOB AJist BbIMaThbl
OVBUAEHAOB;

- aKuiiA, WHOCTPaHHbIX 3SMUTEHTOB S$IBMISIETCS B COOTBETCTBUU C
nHbopmaumenn HKO AO HPA pata, Ha KOTOpPYH OMNpeaenstoTcs
nvua, vMelue npaBo Ha noflyyeHuMe AMBUMAEHIOB WK B
COOTBETCTBUU C UHbOpPMaLMOHHOM cucTemon
"Brniymbepr"(Bloomberg) pnata, nocne KOTOpPOi LeHHble Oymaru
HauvHaloT ToproBaTbcs 6e3 yuyeTa 00BABMEHHbLIX [AMBWAEHOOB
(DVD_EX_DT);

e [pun OTCYTCTBUM MHPOPMALMU U3 Bbille YKa3aHHbIX MCTOUYHMKOB (B
TOM 4MCne pasMepa NpUYUTAIOWMXCS BbiNiaT) - daTa 3ayuyucrieHus
LEHEXHbIX CPefCTB Ha pacyeTHbIi cueT ynpasisiolen KoMnaHuu
A.Y. MN® (B ToM uncne Ha cueT 6pokepa MANP).

e [Jata wucnonHeHuss  06s513aTeNIbCTB SMUTEHTOM, MOATBEPXAEHHOW
6aHKOBCKOM  BbIMUCKOMA C pacyeTHOro c4yeta YynpasnsioLlen
koMnanum A.Y. NMNO unn otyetom 6pokepa MU,

| « [aTa AVKBUOALUUW SMUTEHTa, COrfacHo Bbirincke u3 EMPIOJT (unn

BbIMUCKM U3 COOTBETCTBYIOLLEr0  YMOJIHOMOYEHHOro  opraHa

MHOCTPaHHOr 0 rocyfapcTtaa).

| OueHka cripaBeAMBO CTOMMOCTY AebUTOPCKOM 3a40/KEeHHOCTU No
| BbIM1aTe AMBUAEHAOB MO akUMsM onpefensieTcsi NCXoasa us:
e KOJIMYECTBa akuMi, y4uTeHHbIX Ha cdeTe pgero NN Ha paTty, Ha
| KOTOPYIO OnpeaensitoTcs nuua, wuMerowmMe npaso Ha MoJlydyeHue
OUBUAEHA0B U
e 06bSB/IEHHOIrO pasMepa AuBMAeHAa (AOXOAa), MpUXoAsLlerocss Ha
OfAHY LeHHYo 6yMary cooTBeTCTBYHOLLeN KaTeropuu (Tuna).

CnpaBefnvBasi CTOMMOCTb AebUTOPCKOM 3a[0J/KEHHOCTU MO BbinJsare

AVBUAEHOOB Mo aKkumaM npusHaeTcs pasroi 0 (Honb):

s B C/lyyae ec/iM [OeHeXxHble cpeacTBa He TMOCTYNWIM Ha CYeT,
OTKPbITbI ynpaensiollein komnanum A.Y. NN - ¢ gatbl creaytollen
3a 25 ([Bapuatb nsATb) paboumMm pgHeM C Aathbl, Ha KOTOpYHO
ornpefensalTcs nuua, uMerLme npaso Ha rnojyyeHve AMBMAEHOOB
Wnu Aathbl;

e B cnyvyae oduumanbHoro onybnukosaHus  coobuieHns O
6aHKpOTCTBE B OTHOLUEHWU 3MMTEHTa (Nnua, 0683aHHOro Nno LieHHoM
6ymare) npouefypbl 6aHkpoTcTBa - C JaTbl OMWLMaNbLHOro
ony6/IMKoBaHUs Takoro coobiiieHuns
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Oebutopckas 3ag0/HKEHHOCTb MO
AoOXoAaM MHBECTULIMOHHbIX NaeB

NMN® n naeB (aKLUM) MHOCTPAHHbIX
MHBECTULUMOHHbIX (POHAOB, Nan KOTOPbIX
BXOANAT B coctaB uMmyuwjecresa Nno,

| Nebutopckasa 3a40/KEHHOCTb MO A0X04aM MHBECTULIMOHHbLIX Nnaes

MU 1 naes (akuMit) MHOCTPaHHbBIX MHBECTULMOHHbBIX (DOHAOB, Nau

KOTOPbIX BXOASAT B cocTaB umyuwecrsa NMA®

e [laTol npu3aHaHWs foxXo4a Mo rasM, sIBASETCS AaTa BO3HUKHOBEHUSA

obsizaTensCTBa MO BbiMJlaTe AOXoAa, yKasaHHasi B cooblieHnn o

BblMnare Aoxoda Mo MHBECTULIMOHHBLIM nasM MO 1 nasM (akumsam)

WMHOCTPaHHbIX WHBECTULMOHHBLIX (POHLOB, KOTOPble BXOAST B COCTaB

mmyulectea NN, B cootBeTcTBMM € nHdopmauuvern HKO AO HPO,

e [laTa, rocfie KOTOpoW LeHHble GyMaryn HaumHaloT ToproBaTbcs 6e3
yueTa obbaBneHHbIx ansuaeHnos (DVD_EX_DT) B coorBeTCTBMU C
MHbOpMaLMOHHON cncTemMow "Brniymbepr"(Bloomberg);daTta
oripefieneHnst BblMaTbl Aoxo4a, cornacHo uHdopMaumm Ha
ouumnanbHOM caiTe ynpaensolWwe komnaHum/B oduumanbHOM
cooblieHnt ansi BnagesnbLeB WMHBECTULUMOHHBIX MNaeB 0 Bbifjarte
poxoaa (anst KBanuduuMpoBaHHbIX MHBECTOPOB);

e [lpu OTCYTCTBMM MHDOPMaLMM U3 Bbllle yKasaHHbIX MCTOYHMKOB (B
TOM yucCJie pasMepa NpUUUTaloWMXCs BbinaaT) - gata 3avyncneHus
JIEHEXHbIX CPeACTB Ha pacCUYEeTHbIM CYEeT ynpasnsole KoMnaHum
A.Y. MA® / Ha cyeT 6pokepa NMND.

e [laTa  WCMOJSIHEHWs obsizaTenbCcTB MO BbiNJlaTe  A0X04a,
NOATBEPXAEHHOW 6aHKOBCKOM BbIMMCKOW C pacyeTHoro cuyerta

| yrnpasnswowein komnanny .Y. NMN® /otuetom 6pokepa NN,

| « [dara nuMKBMAAUMKW YyrMpaBnsiolle KomnaHwy (UHBECTULIMOHHOIO

doHaa (nvua, BblaaBwero nav (BbIMYCTUBLUEro akuum)), cornacHo

Bbinncke w3 EMPKOJT (N BbIMMCKKM M3 COOTBETCTBYIOLWETO

YIOJIHOMOYEHHOIO opraHa MHOCTpaHHOIro rocyAapcTea).

| OueHKa cnpaBeaIMBOM CTOMMOCTU febUTOPCKON 3a40/XeHHOCTN Mo

| noxonam naes NMNU® 1 nasm (akUMsiM) MHOCTPaHHbIX MHBECTULMOHHbIX

| boHAoB, Nan KOTOPbIX BXOAAT B cOCTaB uMyllecTsa MNO:

e KOJIMYECTBA WHBECTUUMOHHbLIX naeB TU® wim naes (akuuit)
MHOCTPaHHbIX WHBECTULMOHHbIX (DOHAOB, Mauv KOTOPbIX BXOAST B
coctaB umyulectea MU®, yuteHHbIX Ha cyeTe pgero MNU® Ha party
onpegeneHunst CHA;
| « 0ObsiBNEHHOrO pa3Mepa [goxoda Mo WHBECTUUMOHHOMY nalo,
yKa3aHHoro B cooblieHnn o BbinnaTte AoxXoAa Mo WHBECTULMOHHbBIM
nasaMm 1 nasMm (akumsiM) MHOCTPaHHbIX MHBECTULIMOHHbIX (QOHAOB,
KoTopble BXOoASIT B cocTaB uMyulecrBa MO, B COOTBETCTBUM C
uHdopmaumnenn HKO AO HPO wnu  oduumanbHbIM  CaNTOM
(odnumasnbHbIM MMCbMOM) YNpaB/sIoWek KoMnaHuu,

CnpaBefivBasi CTOMMOCTb AebUTOPCKON 3a40/KEHHOCTU Mo [oXoAaM

| MHBECTULUMOHHBLIX raeB [MN® 1 nasM  (akuusiM)  MHOCTPaHHbLIX

WHBECTULIMOHHLIX (POHAOB, Mau KOTOPbIX BXOASAT B COCTaB UMYLLECTBa

| MNP npusHaetcsa pasHoit 0 (Honb):

e EeC/N [EeHEexHble CPeAcTBa He MOCTYNWUM Ha CYeT, OTKPbITbIA
ynpasnsouwein komnanmm 4.Y. MNP, B cnyyae ecniv ceefeHns o




pekBuauTax 6aHKOBCKOro cyeTa AN nepedvncrieHns AoXoAa
ykasaHbl BEPHO - C AaTbl, cregywlleit 3a 25 ([saauatb NaTb)
pabounMM [OHEM MO OKOHYaHWIO CpoKa BbIMnat goxoza no
MHBECTULIMOHHBIM Nasm TMNO;

eCNM [eHeXHble CPeACcTBa He MOCTYMWM Ha CYET, OTKPbIThbIN
yrpaensiowen komnaduu A.Y. MNP, B ciyyae ecniv CBeeHNS O
pekBu3MTax 6aHKOBCKOro cuyeTa 151 MepevncneHns Aoxoaa
yKasaHbl BEPHO - C AaTbl, cneaywolieit 3a 25 (Asaauatb nsATh)
paboymMM OHEM MO OKOHYaHWIO CpPOoKa BbIMAT A0XoA4a Mo nasm
(aKLMAM) MHOCTPaHHbIX UHBECTULIMOHHBLIX (OHA0B;

eC/IM AeHeXHble CpeacTBa He MOCTYNMUAW Ha CYeT, OTKPbITbIN
ynpaBnswouien komnaduu A.Y. NP, B cnyyae ecnu ceefeHns o
pekBuauTax HaHKOBCKOro cuyeTa AN NepeyvyncneHnss AoXoAa
yKa3saHbl BEPHO — C AaTbl, cnegytouwelt 3a 25 ([BaauaTs NATbIM)
pabouMM AHeM C AaTbl OKOHYaHWS CpoKka BbiMaTel foxofda oOT
J[I0N1EBOr0 y4acTusi B YCTaBHOM Kanutane,
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AdeHeXxHble CpencTsa,
Haxoaswmecs y npoeccmoHasibHbIX YHaCTHUKOB
pPbiHKA LHeHHbIx 6ymar

[eHexHble cpefcTBa, Haxoaswmecst y npoheccuoHanbHblX YHacTHUKOB
pblHKa LeHHbIX 6ymar (nanee ~ 6pokep)

[ata 3auMcrieHnst AeHeXHbIX CPeACTB Ha crneunanbHblii Bpokepckmi
CYEeT Ha ocHoBaHMWM oT4yeTa 6pokepa

e [ata wucnosiHeHust 6pokepoM 00s3aTenbCTB MO  MEPEUYNCTIEHNIO
JEHEXHbIX CPeAcTB C cneumanbHoro 6pokepckoro cyeTa;

e [ata pewenua baHka Poccum 06 oT3biBe nuueHsnK y 6pokepa
(meHexHble cpeAcTBa Nepexoasit B CTaTyc npouyel AebuTopcKoin
3a/10/1)KEHHOCTN);

e [aTa nukBuAaumu 6pokepa CornacHo WMHdbopMaumu, packpbiTod B
odurumManbHOM [OCTYNMHOM UCTOUHUKe (B TOM dmcne 3anucuk B EMPIOJI
0 nukBugaummn bpokepa).

CnpaBeanveasi CTOMMOCTb [AEHEXHbIX CpPeACTB, HaXoAswmxcs y
6pokepa ornpenenseTcs B CyMMe ocTaTka Ha crneumanbHoM 6pokepckoM
cyeTe.

| CripaBeaniMBasi CTOMMOCTb [I€HEXHbIX CPeACTB Ha O6poKepcKoM cyeTe
npusHaetca paeHoit 0 (Honb) B cnyvae npusHaHust 6pokepa
6aHKpoTOM ¢ faThl odbuumaneHoro coobileHust o 6aHKpOTCTBE.
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3a[0/MHKEHHOCTb MO caesikam

C LleHHbIMM 6yMmaramm, 3aK/1Il0O4EeHHbIM Ha ycnoBusax T+

(an HecoBnajeHUn Aartbl NOCTaBKMN LEHHDbIX 6ymar, onpeneneHHoﬁ ycnosusimm
AOroBopa C AaTol 3aK/I0UEHUs OroBOpa MO MOoKynke/npoaaxe LeHHbIX 6ymar)

3a[0/HKEHHOCTb MO cAefikaM C LieHHbiMU ByMaramu, 3ak/io4eHHbIM Ha
ycnosusax T+

[ata 3axsoyeHnss Jorosopa no npuobpeteHunto (peanusaunmn) LEHHbBIX
bywmar.

e [JlaTa nepexoga npas coBCTBEHHOCTM Ha LeHHble 6YMaFM
noarBepXaeHHas BbIMMCKOW MO CYyeTy aeno,

e [laTta ucnonHeHus o6a3aTenbCTB SMUTEHTOM, NMOATBEPXKAEHHON
6aHKOBCKOW BbIMUCKOM C pacyeTHOro cyeTa ynpasisiowen
koMnanuu 4.Y. MN® nnu otyetom 6pokepa MNNO

CripaBeanvBasi CTOMMOCTb 3a40/DKEHHOCTb MO CAesikaM € LieHHbIMU
| 6BymMaramu, 3ak/loueHHbIM Ha ycnosBusx T+ onpegensieTcss B pasMmepe
| pasHuLpbl  MeXay CnpaBeasiMBOM  CTOMMOCTbIO  LeHHoW  Bymary,
| apnsoweinca NpeaAMeToM cAelKM 1M CYMMOW CAEeNKW B BajlloTe CAENKY,
| NpuBeAeHHOM K py6nto Mo TekyLleMy Kypcy BastoTbl.

B crnyyae MonoXuTeNnbHOW pasHuubl, CAeNKa NPpU3HaeTCs B COCTaBe
| akTMBOB (pebuTopckas 3afo/DKEHHOCTb) Yy MoKynaTtens/ B cocTaBe
obsasarensctB  (kpeautopckas 3a/10/1)KEHHOCTb) y  npojasua,
| oTpyuaTenbHOW pasHuLbl - B cocTaBe o06sa3aTenbcTB  (KpeauTopckas
3a10/KEHHOCTL) Y MOKynaTens/B cocTaBe akTuBoB (AebuTopckas
3a[l0/KEHHOCTB) Y NMpogasua.

CrnipaBeanmeas CTOMMOCTb nebutopckon 3a[0/KEHHOCTb,
| BO3HMKILIEN B pe3y/ibTaTe COBEPLIEHUSI CAENOK C LieHHbiMK ByMmaramm,
| 3aK/IIOYEHHbIM Ha ycroBuax T4, ¢ AaTbl HaCTyNJeHUs cpoka ee MoJsiHoro
| noralleHnsi, YCTaHOBNIEHHOrO YCNOBUSIMW CAENKU, orpejensercs B

COOTBETCTBMU C METOAOM KOPPEKTUPOBKM CripaBefiMBOMA CTOMMOCTUK MpU
| BO3HUKHOBEHNN CoBbITUS, Beayulero k obecueHeHuio (MpunoxeHune 5).
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3aA0/MHKEHHOCTb MNo caesikam

C BaJILOTOMN, 3aKJ/IIOUEHHbIM Ha ycnosuax T+

(I‘IpM HecoBnaaeHU AaTbl NOCTaBKU BaJ1lOThl, onpeneneHHoﬁ ycrnoBusMm goroeopa c
[AaTOM 3aKJII0OYEeHUs joroBopa no Nokyrnke/npoaaxe BatoThbl)

| 3a40/KeHHOCTb Mo caefkaMm C BasIOTONM, 3aK/IOYEHHBIM Ha YCNOBUAX T+

[aTa 3ak/oueHns AoroBopa Mo MoKynke/nponaxe BantoThl.

[aTta nepexofa npas cobCTBEHHOCTX Ha Ba/llOTy Ha OCHOBaHWW BbIMUCKHA
CO cyeTa  OTKPbITOro  Ha  ynpasnsiowyko  KoMmnaHwwo  [1.Y.
NMN®/6pokepckoro oTyera.

CripaBeanMBasi CTOMMOCTb 3af0/DKEHHOCTW MO cAefikaM C BasloTow,
3aK/Il0YeHHbIM Ha ycnoBusix T+ onpejensetcs B pasMepe pasHulbl
MeXay TeKyllel CcrnpaBesiMBOA CTOMMOCTbIO BamoTbl B pybnax u
CTOMMOCTbIO BantoThl B pybnsax, 3adMkCMpoBaHHOM B AoroBope Ha JaTy
WCMONHEHNST CLESKU,

B cnyyae NonoXWUTENbHOW pasHuubl, CAenka Npu3HaeTcst B cocTaBe
akTMBOB (OebuTopcKas 3a[0/HKEHHOCTb) Yy Mokyrnatens/ B cocraBe
obsizatenbcTB  (KpeauTopckas 3a40/KEHHOCTb) y  npojasua,
oTpuuarenbHo pasHuubl - B cocTaBe o0643aTenbCciB  (Kpeautopckas
| 3a70J/DKEHHOCTb) Yy nMoKynaTens/B cocTaBe akTusBoB (Aebutopckas
3a[l0/HKEHHOCTb) Y NpojasLia.

CnpasennvnBasi CTOMMOCTb AeOUTOPCKON 3a[0/HKEHHOCTb, BO3HMKILEN B
pe3yfnbTaTe COBEpLUIEHWS CAENIOK C BaloToM, 3aK/Il4eHHbIM Ha
| ycnoBusx T+, C Aatbl HacTyrnjieHUst Cpoka ee MOJIHOro rnoralleHus,
YCTaHOBJIEHHOrO YC/I0BUSIMU [OroBOpa, OnpeaesnsieTcs B COOTBETCTBUN C
| METOAOM KOPPEKTUPOBKM CripaBeANBOM CTOMMOCTH MpU BO3HUKHOBEHUN
cobbiTUS, Beayuero k obecueHeHuto (Mpunoxenune 5).
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Npouas aeburopckas 3afA0/HKEHHOCTb

e [ebutopckas 3aJ0/KEHHOCTD, BO3HMKLIASA B pesynbraTe
coBeplUeHust caenok ¢ mmyuectsoM MNP, no KoTopbIM HacTynwuia
Hanboriee paHHsAs AaTa pacyeTos;

ABaHcChbl, BbljaHHble 3a cueT nMylecrea MNNO;

o [lebuTOpCKas 3a40/KEHHOCTb yrnpasnstouiel Komnadum nepef NN®;

o [lebutopckasl 3af0/PKEHHOCTb, BO3HWMKIIas Mo jAoroeBopaMm c
ayOUTOPCKOM oOpraHmsauuen, OLEHLMKOM, Ccreumnann3mpoBaHHbiM
[lenosnTapuemM, perucTpaTtopom, ykasaHHbiMK B Nipasunax Ay MNMAO®;

o [lebuTopckast 3a[o/IKEHHOCTbL Mo Hanoram, cbopam, MownHaMm B
BIO/IKETHLI BCEX YPOBHEN;

o [lebutopckasi 3aZl0/DKEHHOCTb MO BO3MeLeHWI0 CyMMbl Hasioros U3
6romxeta PO;

e [lebuTOopCKasn 3af0/KEHHOCTb N0 apeHAHbIM NaaTexKam;

o [lebUTopcKas 3a40/KEHHOCTb N0 cyAebHbIM peleHnam

o [poyas pebuTopcKas 3a0/MKEHHOCTb

e [Onsa nebutopckoi 3a[O0/HKEHHOCTU MO BO3MEL|EeHNIO CYMMbI
HasioroB u3 6rogkera P® - pata npuHsatus HOC no paboram u
ycnyram K BblYeTY;

e [ns pebuTopckoi 3afo/HKEHHOCTU NO cyAe6HbIM pelueHusiM —
[aTa BCTYTUIEHUS B CUITY YKa3aHHOro pelueHns

e [ns ocranbHbIX BUAOB aKTMBOB - JaTa [epejayy aKTUBOB
(neHexHbiX CpeacTB) Auuy, B OTHOWEHWWM KOTOPOro BO3HUKAET
nebutopckas 3a40/DKEHHOCTb.

e [Ons AebUTOpPCKON 3afO0/HKEHHOCTM Mo BO3MeleHUI0 CYMMbI
Hanoros u3 6romxera P® - pnata wucrnonHeHus obsasaTesibCTBa
nepen NU® cornacHo HanoroBoMy Kogekcy PO;

e [ns ocraj/ibHbIX BU1OB aKTUBOB!

- [ata ucronHeHus obszarenscTs Nepen MNP, cornacHo gorosopy;
- JaTa nUKBMAALMNM 3aeMUiMKa, cornacHo Bblnucke n3 EMPIOJI.

CnipaBeanvBasi CTOMMOCTb  npoyert  [eOGUTOPCKOW  38[0/DKEHHOCTU
onpepenserca:
e B CyYMMe OCTaTKa 3a40J/IKEHHOCTM Ha Aaty onpefenerHms CHA:

- €C/vt JOroBOpPOM MpeayCcMOTPEHO MOJSIHOE noratleHne
33/10J/DKEHHOCTM B TeYEHWE OLHOM0 roja C MOMeHTa ee MpusHaHns
[0 HacTyrJieHUst Cpoka norateHus;

- NS aBaHCOB, BblAaHHbIX 3a cyeT umyllecrsa MNNO, ecan porosopom
npeaycMOTPEHO NOJIHOE NoralleHye 3aA0/MKEHHOCTY B TEYEHME OAHOTO
rofa C MOMEHTa €€ NPU3HaHUA [0 UCTeYEHUA CPOKa NONHOro NoralleHus;

- Ans 1ebuTopCKOW 3a0/HKEHHOCTHM Mo HanoraM, cbopam, rnowsinHam
B BIOXXETHI BCEX YPOBHEN;

- Ans nebuTopcKoit 3a40/HKEHHOCTM YNpaBnsiowen KoMnaHum nepen
MA®, He3aBUCUMO OT OCHOBaHUI ee NpU3HaHUs;

- Ans nebuUTopcKoi 3a40/MKEHHOCTH Mo cyAebHbIM pellieHnsM

- ans 0ebuTopcKoi 3a40/HKEHHOCTM, BO3HUKLLEN MO JOrOBOPaM C
AYAMTOPCKOWN opraHmM3aumeit, OLEeHLLMKOM, cneunanmn3npoBaHHbiM
[LErno3nTap1eM, PerucTpaTtopoM, ykasaHHbeiMu B npasunax 4y MNMUo;

- ona nebuTopckoi 3a0/HKEHHOCTU MO BO3MELLEeHMI0 CYMMbl HaJIOroB
u3 6rogxeta PO.

e B CyMMe, OfpeaeneHHol C WCronb3oBaHWeM MeTofa MpuBeAeHHOU

CTOMMOCTU Byaywmnx AeHexHbiX rnotokoB ([lpunoxeHve 5) B MHbIX




cnyyasix € MOMEeHTa npu3HaHua A0 HacTynJieHus CpoOKa
NOJIHOIro NoraweHns 3ago0/MHKeHHOCTHU.

CripaBef/iMBasi CTOMMOCTb Mpoyei [e6UTOPCKOW NMpU3HAETCs paBHOM
0 (Honb), B cnyvyae oduumansHoro onybnunkosaHus coobLEHWsI O
H6aHKpPOTCTBE B OTHOLUEHUW KOHTpareHTa - C fAaTbl oduLUManbHOro
ony6MKoBaHWs Takoro coobiieHus.

CnpaBeAnuBas CTOMMOCTb Ae6WTOPCKONM 3a/lO/KEHHOCTM, BO3HUKWEN B
pesynbTaTe COBEPIUEHWA CAENOK C umywectsom MU, no Kotopbim
HacTynuna Hanbosee paHHAA JaTa pacyeTos, C AaTbl HACTYN/IEHUA CPOKa ee
MO/IHOFO NorallieHus, YCTaHOBAEHHOTO YC0BUAMYM A0roBOpa, ONpeaesaeTca B
COOTBETCTBMM C METOJOM KOPPEKTUPOBKU CMpaBeA/IMBOA CTOMMOCTM MNpu
BO3HWKHOBEHMM COBBITUA, Beayllero K obecueHenuto (Mpunoxexne 6).




Mpuno)xeHune 19
HepBumxknMoe MmMyLecTBo

Hensmxmmoe UMyLLecTBo

[aTa BKtoueHUst HeaBuXMMoro nMyulecrsa NA®:

e [aTta TrOCYNapCTBEHHOM  perucrpaumn  nepexoja npasa
COBCTBEHHOCTW Ha HEeABMXXMMOE WMMYLLECTBO Blajenbuam
WMHBECTULMOHHBIX naesB MU®P, noaTBepXaeHHasi BbIMWCKON U3
ErPH.

Oata nepenauu HEeABWXXNMOIO yMylLlecTsa HOBOMY
npasoobnagartento :

- [pJaTa TrocydapCTBEHHOW  perucTpaumm  nepexoja  rnpaga
COBCTBEHHOCTH Ha HeABWXUMOE MMYLLECTBO HOBOMY

npasoobnazaTento, NoATBEPXAeHHast BbiNMUCKOW M3 EMPH;

Jata npexpalweHuss npasBa cobCTBEHHOCTM B CBSA3U  C
rocyfapCTBEHHOW  perucrpauueirt  nvMKBMAaLMM  HEABUKMMOIO
uMylLecTBa, noATBepXAeHHas LOKYMEHTOM, BblA@HHbIM
PErnucTpUpyouwMM OpraHoM ¢ OTMETKON O PperucTpaumoHHOM
LNENCTBUN,

CnipaBennveBasd CTOMMOCTb obbeKkTa HEOBMXUMOCTU OnpenesnseTcs

oLeHUWnKoM B CpoKn, COOTBETCTBYHOLNE TpGﬁOBaHMﬂM
3aKoHo4aTesibCTBa.

CnpaBeannBass CTOMMOCTb 06bekTa HEABWXWMOCTM  MPU3HAETCH
pasHoit 0 (Honb):

B Ciyyae cob6biTUS NpUBOASILIErO K TMpPU3HaAHUIO HEABMXUMOro
MMYLLECTBa HEMPUroAHbIM A5 JajibHeNLero ucrioflb3oBaHnsa o
LuesieBoMy HasHaueHuwilo - C A[aTtbl fosydeHus oduunanbHoOro
JIOKyMeHTa 0 TakoM dakTe;




Mpwunoxxenune 20
MpaBa apeHabl HA HEABUXNMOE
MMyLecTeo (nony4vyeHHble)

MpaBa apeH/bl Ha HeABMXXUMOE UMYLLECTBO (MOJSTyYeHHbIE)

C paTtbl nepedaun obbekTa HEABMXXMMOCTM B apeHay Mo akry
npveMa-nepeaauu;
e C faTbl YCTYNKM NpaBa apeHabl 06bekTa HeABMXUMOro MMYLLECTBA.

¢ [o hakTy nognucaHns akta Bo3BpaTa UMYLLECTBA apeHaoAaTeNto;

+ [lepenada MNUO npas 1 06s3aTeNbCTB M0 AOrOBOPY TPETbEMY JINLY;

e [lpouero npekpauieHnss npas U obs3aTesnbcTB MO [OroBopy B

COOTBETCTBMM C 3aKOHOAATE/IbCTBOM WJIM JOTOBOPOM.

CnpaseannBasi CTOMMOCTb Mpas Mo [OroBOpPYy OMnepaLMoHHON apeHibl,
apeHjaTopoM Mo kotopomy siBnsietcs MU®, npusHaerca pasHoi O
(Honmb). B cnyyae Hanumumss  060CHOBAHHOIMO  MOATBEPXAEHWS
cripaesennmeas CTOMMOCTb MpaB Mo A0roBOpy oOrepauyoHHOM apeHzbl
OMpeflensieTcs Ha OCHOBaHWW OT4eTa oueHuwmka. lpu 3ToM B cocTaB
KpeauTOPCKOM 3af0/HKEHHOCTW BKJIIOUAETCst CrpaBeannBasi CTOMMOCTb
0653aTenbCTB MO TakOMYy J0roBOpY ONepauuoHHOW apeHibl B pasMepe
HENCMOTHEHHOTO 0653aTeNbCTBaA 3a UCTEKLMIA Nepuos B COOTBETCTBUM C
YCNOBUSIMX [OroBopa.




MpunoxeHue 21

[lorosop y4yactusi B AO/IEBOM
cTpouTenbCTBE 06BEKTOB HEABMXKMMOIO
MMyLLEecTBa

MpaBa U3 NOrOBOPOB yuacTusi B AO/IEBOM CTPOUTENLCTBE 06BLEKTOB
HEeABMXKUMOro WMYLLECTBa, 3ak/IloUeHHbIX B COOTBETCTBUM C
defepanbHbiM 3akoHoM oT 30 gekabpsi 2004 roga N2 214 - @©3
(nanee - [OroBoOp y4yacTvus B [OJIEBOM CTPOUTENbCTBE OOGBLEKTOB
HEeABUXMMOIo MMYLLECTBA);

Ana poroeopa ydacTus B [AOJIEBOM CTpoOMTesbCTBE o06beKToB

| HeABVMXXMMOIro mMyulecrea:

8 JaTy roCyJapCTBEHHON perucTpauuy Jorosopa ydvacTua B [0/I€BOM
CTpOuUTENbCTBE OBBEKTOB HEABMNKMMOro umyllecTBa B PepepanbHoit
cnybe  rocyAapcTBEHHOM — perucTpaumMm  Kajactpa M Kaptorpaduw
(Pocpeectp);

-B AaTy rocy[apCTBEHHOW PerncTpauyy CornalleHna Uam MHOro JOKYMeHTa
06 yctynke npas TpeboBaHMA U3 [JOTOBOpPa Y4acTua B J0/IEBOM
cTpouTenbcTBE OBGBEKTOB HEABMXMMOro umyllectsa B (PegepanbHom
cnyxkbe rocyaapCTBEHHOM —perucTpauuu  Kagactpa W KapTtorpaduu
(PocpeecTp).

[ata rocynapCTBeHHOM peructpauuu npasa cobCTBEHHOCTM Ha
HeABMXUMOE MMYLLECTBO BNafenbLeB MHBECTULMOHHBLIX rnaes MU,
noATBeEpXAEHHas! BbIMUCKOW U3 EMPH;

Jarta rocynapcCTBeHHOW peructpauum cornawieHms Wnu  MHoro
JokymeHTa o6 ycTyrke npasB TpeboBaHusi M3 Aorosopa ydactus B
[O/IEBOM CTPOUTENbLCTBE OOBEKTOB HEABMXMMOTO MMYLIECTBA B
denepanbcHoii cnyxbe rocyAapCTBeHHOW perucrpaunmn kKapacrtpa u
kapTorpacduu {PocpeecTtp);

| OueHka cnpaseanmsom CTOMMOCTM p[Jorosopa y4dactna B L0JIEBOM
| CTpouTenbCTBE 06bEKTOB HEABMXMMOIo MMyLLEecTBa, , Orpeaensiercs
Ha OCHOBaHWW OTYETa OUeHUMKa.




Mpuno)xxeHne N222

Mopgenb oyeHkn g/1s1 HeHHbIX 6}'Mal', HOMHWHHUPOBAHHbIX B py61mx

1.

I[J'I}I OIIpECACIICHUA CHp&BeILJ’IHBOfI CTOUMOCTH HMCIIOJIB3YETCA MOJEIb HpPIBG,HeHHOfI

CTOUMOCTHU GYJIYH_II/IX JEHECXKHBIX ITOTOKOB.

[IpuBeficHHAs CTOUMOCTH OyAYIIMX MACHEXHEIX TOTOKOB JJIA JOJroBOH UeHHOH Oymaru
PaCCYHTHIBAETCS C YUETOM CJIEAYIOLIETO:

2.1.

2.2.

2.3.

[Ipu hopmupoBanuu rpaduka OyAymUX NEHEKHBIX OTOKOB YYUTHIBAIOTCS BCE ICHEXKHBIC
[IOTOKM B IOralieHre OCHOBHOIO J0jira M KYNOHHOIO J0XO0Ja € JaThl ONPEIesICHHs
CIpaBeIMBO#M CTOMMOCTH (He BKIIIOYast) 1O HAaUMEHbIIeH U3 JaT (BKIIoYas):

* jara odepTsl, OnrKkaiiinas K 1aTe onpeeNieHUs CrpaBeiIMBOI CTOUMOCTH;
*  Jara IOJHOrO IOraleHus, MpelyCMOTPEHHAs YCIOBUAMM BEIITYCKA.

HCHC)KHBIG IIOTOKH, BKJIKOYasa K}’HOHHHﬁ J0XOHd, pPacCUYMTHIBAIOTCA B COOTBETCTBUHU C
YCJIIOBUAMHU BBIITyCKa.

Jlnst QONTOBHIX IEHHBIX OyMar, Mo KOTOPhIM IPOLEHTHBIE CTaBKM HE OIpE/E/ICHbl Ha BECh
CPOK, CyMMBbI OyIyImHX JEHEXKHBIX IOTOKOB, Ui KOTOPEIX CTaBKa HE OIpeleNeHa,
PACCUMTHIBAIOTCS KMCXOJsl M3 TOCHeHel OoNpe/ieleHHOM CTaBKM (IIPU 3TOM IPOLEHTHbIE
CTABKM CUUTAIOTCSl YCTAHOBJICHHBIMHM C JiaThl Hadajla COOTBETCTBYIOLIErO MM KYIMOHHOTO
NepuoIa).

JInsl JONrOBEIX IEHHBIX GyMar ¢ MHAEKCHPYEMbIM HOMHMHAJIOM B LIENIAX pacyeTa Oymyuiero
JIEHEe)KHOTo TOTOKAa (B TOM 4YHCJIEe pacyeTa CyMMBI KYMOHHOTO A0XOJa) HOMHHAJbHAas
CTOMMOCTH TIPUHUMAETCS PaBHOH HOMUHAIBHOM CTOMMOCTH Ha JIaTy OIpEeJe/IeHHUs
CTIpaBe/IIMBOM CTOUMOCTH.

ITox naToi HeHeXKHOTO ITOTOKA IIOHUMAETCS:

®  JaThl OKOHYaHHUS KYINOHHBIX IICPHUOJIOB, IO 3aBEPIIEHUN KOTOPBIX B COOTBECTCTBHHU C
YCJIOBHSIMM BBINIYCKA OCYLISCTBJIAIOTCA BBIIUIATHL KYIIOHHOTO JA0XO0Ja H (CCJII/I
Hpe]IYCMOTpeHO) YacTUYHOC NoralieHHe OCHOBHOI'O J10JIra;

= Jara, ykazaHHas B 1.2.1.

CraBka JUCKOHTUPOBaHHA 6}’}IyH_[I/IX JCHEXHBIX IMOTOKOB ONPEACIICTCS Ha KaXXAYyrO JaTy
ONpEACTICHUA CHpaBCIUIHBOﬁ CTOMMOCTH.

2.4. CraBka JUCKOHTHPOBAHUA 6YJ_’[}7LHI/IX JCHE)XHBIX ITIOTOKOB IPUHUMACTCA paBHOﬁ CTaBKEC

KpuBoit Geckyrnonnoi noxonanocty (nanee - G-xpusas, CraBka KBJI), ckoppexTipoBaHHOH
Ha BEJIMYUHY KPEJUTHOTO CIIPEAa.

CraBka KBJI paccuMThIBaeTCsi Ha ATy OIpPEHENICHHs CHPaBETMBOH CTOMMOCTH LEHHOM
OyMaru B TOYKE, COOTBETCTBYIOIIEH CPEeJHEB3BEIIEHHOMY CPOKY HOTraIleHMs (IJIA IEHHBIX
OyMar, yCJIOBUSMHU BBITYCKa KOTOPBIX HE NPEAYCMOTPEHO YACTHYHOE MOTAIIEHHEe OCHOBHOTO
I0Jra — B TOUKe, onpejeeHHoi B coorBetctBrM ¢ 1.2.1). CraBka Kb] paccuuteiBaetca 6e3




I'ne:

IIPOMEXYTOYHBIX OKPYIJIEHHH C TOYHOCTBIO IO 2 3HAKOB MOC/E 3aIATOH (B MPOLCHTHOM
BBIPAKEHUN).

B pacuere ucnonb3yroTes:

Mertouka pacuéra KpUBOi GECKYNOHHOW JOXOMHOCTH TOCY1apCTBEHHBIX O0MTalui ,
onpezeneHHas MOCKOBCKOH Oupikei;

JMHaMM4YecKue napamerpsl G-KpUBOW IO COCTOSIHMIO Ha KayKIAbId TOPrOBBHIA JICHD,
ny6nrKyeMble Ha OQUIIHaNbHOM caiite MOCKOBCKOH OUpIKH.

KpemwTHBIM cCOpel paccuyWTHIBACTCS B COOTBETCTBMM € I 3 (32 HCKIFOYCHHEM
rocyapCTBEHHBIX IIEHHBIX Gymar PO, K KOTOPBIM KPEIUTHBIN CIIPE/l HE IPUMEHAETCS).

B pacuete UCIIONB3YIOTC:

3HayeHus 6upxkesbix unaekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y Ha jaTy OnpejeNicHHs CIpPaBeUINBOH CTOUMOCTH, ITyOJIHMKyeMble Ha
odurransHOM caiite MockoBCKOH GHpPIKH;

CBCIACHHUA O peﬁTHHFaX aKTUBOB U DMUTCHTOB, aKTyallbHBIC Ha HaTy OIPEACIICHUA
CﬂpaBe,I[HHBOﬁ CTOMMOCTH, ITIPUCBOCHHEBIC pCﬁTHHFOBLIMI/I arcHTCTBaMH;

CpenHeB3BEINEHHBI CPOK [0 ToramreHus/odepTsl — B3BEMIEHHBIH MO rpapuky
TOraleHyus HOMMHAJA OONUraliy CpOK IO TOTAIIEHHUs B r0Jax, paCCYMTHIBAEMEIN 110
dbopmye:

n

Z(CFi x (t; — 7)/365)

i=1

CF; — yacTiunoe (WM TIOJIHOE) MoTalleHine HOMUHANA B % OT HOMMHAJIA,

t; — JaTa 4aCTHYHOTro (MJIM TIOJHOT'0) MOTAIleHUsT HOMUHAIIA,

T — JlaTa OLEHKHU.

B ciydae, eciy BBITyCKOM HE IIPEAYCMOTPEHA YaCTHYHAA aMOPTH3AIMSA TeJla HOMUHANA 00U AL,
TO CpeIHEB3BEIIEHHBII CPOK [0 noralieHus/odepTel paBeH NepHo/y OT JaThl OLEHKH 110 Hauboiee
paHHeH U3 ATl MOTALICHHUs. WU JaThl 0epThl 110 OOIMraluy, YKa3aHHO! B PEIIEHUH O BBIITYCKE.

B ciryuae, eciiy iata OLIEHKH COBNaJaeT ¢ JaTol odepThl, TO pacyeT CpeJHEB3BEIICHHOTIO CPOKa
NPOU3BOUTCS OT HATHI OLIEHKHU 10 HauboJiee paHHeW U3 IaThl MOTALICHUs WIIN JaThl odepThl,
ClIeqyroIIeH 3a 1aTOW OLIEHKH.

ITpu MporpaMMHOM pacyere CPEeIHEB3BELIEHHOTO CPOKa N0 NMOTAMIEHHS IPOMEKYTOUHBIC OKPYTTIeHHUS
HE TPOM3BOJISATCS. 3HAUEHHE CPEIHEB3BELICHHOTO CPOKa JIO MOTAlleHWs BBIpaXaeTcs B rojax,
OKpyrJIsieTcs 10 4 3HaKOB II0CIIE 3aITOM.

2.5.

[puBefieHHass CTOUMOCTb OyIyIIMX [EHEKHBIX IIOTOKOB DPACCYMTHIBAETCS B BalIOTe
HoMuHana 1o Gopmyne (6e3 MPOMeNyTOUHBIX OKPYTJIEHHH):




J
DCF = P
- z (1 4 Y)(Dn~Aara)/365
n=1

rue:

Pn — cymma GyAylIero IeHEKHOro MoToKa (B BaIOTe 0043aTeNbCTBA);
Dn — maTta JeHe)XHOTOo MOTOKA;

Y — cTaBKa IUCKOHTHPOBAHHS,

Jlata - nata onpeeeHus ClpaBeaIMBON CTOUMOCTH;

j — KOJIMUECTBO JIEHEIKHBIX TIOTOKOB;

n — HOpHI[KOBBIﬁ HOMEp J[JCHEXHOIO II0TOKa ¢ HaThl ONPCACIICHHA CHpaBelIJII/IBOﬁ
CTOUMOCTH.

3nayenne DCF paccyuThIBaeTCsl ¢ TOYHOCTBIO 10 4 3HAKOB I0CIIE 3AIIATOMU.
CripaBeyIMBasi CTOMMOCTh LIEHHOH OyMary pU3HAETCsl PABHOM:
CC = OKPVYTJI((DCF- Kynon)*Konuuectso*;2)+OKP VT JI(Kynon*Komuecrso*;2)
Ine:
CC — cnpaseviBas CTOUMOCTb 1I€HHO Oymaru;
DCF — 3HaueHue, pacCYMTaHHOE B COOTBETCTBHH C I1.2;
Konuuecmeo — KOIMYECTBO 1IEHHON OyMard Ha JIaTy OTpeieNe sl CIIPaBeIMBON CTOUMOCTH;

Kynon — HaKOIUICHHBI KyNOHHBIH HOXON (BKIIOYAs YIJIAYEHHBIN), CPOK IOTalleHHS
KOTOPOTO HE HACTYIIHII Ha JaTy ONpe/eNeHus ClIpaBe/InBOA CTOMMOCTH;

I[O JAaThl ITOJIHOTO IIoralcHuA ,HOHFOBOﬁ LIEHHOM 6YMaI‘I/I, Hpe,HYCMOTpeHHOﬁ YCIIOBHUAMU BLIITYCKA, B
pacyeT ec CHpaBeI[HPIBOﬁ CTOMMOCTH HEC BKJIIOYAROTCA:

"  CYMMBI YaCTHYHOTO NOTAIEHHUs OCHOBHOIO J0JIFa — € JAThl YACTHYHOTO NOTAINCHUS,
TIPe/lyCMOTPEHHON YCIIOBUAMU BEIIIYCKa,

" CyMMBI KYMOHHOIO JOXOJa — C JaThl OKOHYaHMs COOTBETCTBYIOIIEIO KYIOHHOIO
nepuoja.

3. Jlna ueneil pacuera KPEAWUTHOTO CIpeJia OCYWIECTBISIETCS ClEAyrolas I0CIeA0BaTeIbHOCTh
nelCTBUM:

® B 3aBUCUMOCTM OT HAJMUWsl WM OTCYTCTBHUsI KPEIWTHOIO PEUTHHra y BBITyCKa
JIOATOBO} LieHHOM OymMaru (KpeIuTHBIM PEHTHHT B BaJIOTe HOMHMHANA), SMUTEHTA WK
MOpY4UTENs JONTOBOM LEHHOM 6Gymary, oiroas LeHHas OymaraM MOXeET OBITh
OTHECeHa K OJHON U3 TpeX PEUTUHIOBBIX I'PYIIIL,




MeJUaHHOE 3HauYcHUE cpema Uil JOJTOBOM IeHHOM Oymaru
NPUHUMAIOTCS PABHBIMH  COOTBETCTBYIOIIMM 3HAYEHUSAM KPEAUTHBIX CIIPEOB,
PACCYMTAHHBIM JIJisl PEMTHHIOBOM IPyINBI, K KOTOPOit OTHECEHA LieHHas Oymara.

KpEAUTHOTO

KpemutHblid cnipe] AT peHTUHIOBBIX I'PYMNIT PACCUMTBLIBAETCS HA JaTy ONpEICIeHHs
CIIpaBe/UIMBON CTOMMOCTH, HAa OCHOBAaHMH JaHHBIX OOJMIAllMOHHBEIX WHICKCOB
packpeiBaeMbix MockoBckoid Bupku 1o HTOramM KaXJoro Toprosoro aHs. llpu
BBIUKMCJIEHHM KPEJUTHOTO Crpela Ha IaTy OMNpejeleHHs CIPaBEeIMBOA CTOMMOCTH
HCIIOJIE3YEeTCS MeJMaHHOe 3HAuUeHHe KPEAUTHOTO crpesa 3a nociennue 20 ToproBbix

JHel (<= naTel ONpe/ieieHuUsl CIIPaBeIUBOM CTOUMOCTH).

3.1.
rpyrmne

[TopsioK OmpeseNeHusi MPHHAICKHOCTH JOITOBOH ILEHHOH Oymarm K pEeHTHUHIOBOWH

OmnpeienieHrie NPUHAIEKHOCTH JTOITOBOM NeHHOM OyMaru K peHTUHIOBOM IPYIIE BHIMONHACTCSA Ha

OCHOBAHHWH JAaHHEIX BEAYIIUX peﬁTHHFOBBIX arcHTCTB B COOTBECTCTBHHU C Ta6n1/1ueﬁ 1.
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Ilpu HanM4UK y JONTOBOM LIEHHOH OyMary, ee SMUTEHTa UM OPYUHTENSA HECKOJIBKUX PEUTHHIOB,

BBI6I/IpaCTCX HauOONBIIMHA U3 HMCIOMIUXCA aKTYaJIbHBIX KPEIUTHBIX pCﬁTHHI‘OB.




K peitrunroroii rpynme Il oTHOCSTCS HOJTOBBIE LIEHHBIE OyMaru, KOTOPBIE HE MOTYT OBITH OTHECCHbI
K peiiTuaroBsM rpynnam I, 11, B T.4. B cllydae eciu KpeIUTHEIX PEHTHHT LeHHOH Gymare (3MHUTEHTY,
NOPYYHMTENTIO) He PUCBOCH HU OJIHUM U3 YKa3aHHBIX B TAOJIMIE MEXKIYyHAPOIHBIX M HALMOHANBHBIX
PEUTHHIOBBIX ar€HTCTB.

3.2. Tlopspok ompeneneHuss KpeJIuTHOro Crpena.
Pacuer KpeIWTHOTrO CIpeda BBINOJHICTCS Ul KaXIOW pEeWTHHIOBOW TPYIIBl UCXOJS U3 3HAUYCHUMN
MEMAHHBIX KPEIUTHBIX CIIPEIOB COOTBETCTBYIOIIEH PEHTUHIOBOM IPYTIIThI

Koadpdupent 1,5 ompenensercs B HACTOsIIEH METOAMKE HA OCHOBAHWM JKCIEPTHOTO CYXKACHHUA
VK.

PeiiTunrosas rpynna I

Mennana :

.
Seri

Peiirunropas rpynna II

Menuana

< m
Spro

PeiiTunronas rpynna III

Menuana

1 aS*SPrIIm

33.  Ilopsamok ompeeneHust KPeIUTHOTO CIIpea Al PEUTHHIOBEIX IPYIIIL.

Jlnst pacyeTa 3HAYEHUsT KPEJUTHOTO CIPEJIa COOTBETCTBYIOIIEN PEUTHHIOBOM IPYIIITBI HCTIONB3YIOTCS
3HAYEHUS JOXOJHOCTH CIIEAYIOMUX HMHASKCOB MOCKOBCKOW OMpP)KH, pacKphlBaeMbIX [0 HTOraM




KaXJ0ro Toproeoro aHs. YK MOXeT HCIONB30BaTh MHBIE KODM(HMIMEHTH! M HMHBIC WHIEKCHI
(comocraBumble uHaekcel CBONDS) myTeM U3MeHEHUs HACTOALIEH METOUKH.

a.VHekc KoprnopaTuBHex obnuraiwii (1-3 roza, peiitunr > BBB-)

Tuxep - RUCBITRBBBY

OnucaHue UHaEKca - http://moex.com/a2197.

ApxuB 3HaueHui - http://moex.com/ru/index/RUCBITRBBB3Y/archive
b.MHnekc koprnopatuBHbIx obmranuit (1-3 roga, BB- < pefitunr < BBB-)

Tuxkep - RUCBITRBB3Y

Onucanue uHgeKca - http://moex.com/a2196

Apxwus 3uadenuii - http://moex.com/rw/index’ RUCBITRBB3Y/archive
c.Munekc kopnoparuBHbix obmuranuii (1-3 rozga, B- < peiitunr < BB-)

Tuxep - RUCBITRB3Y

Omucanve uHgekca - http://moex.com/a2195

ApxuB 3nagenuii - http://moex.com/ru/index/RUCBITRB3 Y /archive/
d. Wupexc rocyapcTBeHHBIX obnmranuii (1-3 roaa)

Tukep - RUGBITR3Y

Onucanue uHAeKca - http://moex.com/a2247

Apxus 3Ha4enui - http://moex.com/ru/index/RUGBITR3Y/archive/
IIpamep: Pacyera KpeAUTHOTO CIIpea Al PEHTHHIOBBIX TPYIIN OCYIIECTBIASTCS TI0 CISAYIOIMM
dopmynam:

Peiitunrosas rpymnna I
PaccuuTeIBaeTCs KPEIUTHBIN cripet Spry 3a Kax bl U3 20 MOC/eHUX TOPTrOBBIX JTHeH:

Serr = (Svbb + Spp)/2

re:
Sbbb = (YRucBITRBBB3Y - YRUGBITR3Y) ¥100

Sy = (YRucBITRBB3Y - YRUGBITR3Y) *100
S — 3HAYCHHS CIIPE/IA, PACCUUTAHHBIE B IPOLIEHTHBIX [yHKTAX;

Y — 3HaueHus JOXOAHOCTH COOTBECTCTBYIOIIUX UHJICKCOB, PACKPBITHIC MockoBckoit

Oupxeit.
PaccuuThIBacTCS MeJMaHHOE 3HAUEHHE KPEJAUTHOTO cupesia Spri™a nocneare 20 TOproBeixX AHEH
(MeauaHa 13 NOJNy4eHHOTO psiga Sprr).
ITpu pacyeTe MeAMaHHOTO 3HAUSHUs KPEJUTHOTrO Crpesia Spri™IPOMEXYTOUHBIE OKPYTICHUS
3HAYEHUH Spbb, Spb, Spr1 He Mpou3BoaTea. [lonyyenHoe MeIMaHHOE 3HAYCHUE KPSTUTHOTO CIIpeaa
Spri™ OKPYIIISIETCs! TI0 TPABUJIAM MAaTEMaTHUECKOTO OKPYIJIEHHUS IO LeI0r0 3HaYeHUsI IPOLIEHTHAIX
MTyHKTOB.

IIpumep pacuera i peiitunrosoit rpymmet I na 30.09.16:

Jlaunsle MockoBcko# 6upxu Ha 30.09.2016:
JHoxomsocts unjekca RUCBITRBBB3Y = 9,46%
Joxomaocts nugekca RUCBITRBB3Y = 9,57%
Joxomnocts ungaekca RUGBITR3Y = 8,65%.



Pacuer:
Sebb = (9,46% - 8,65%)*100 = 81
Swb = (9,57% - 8,65%)*100 = 92
Sprr= (81 + 92)/2 = 86,5
Sprit =91

Petitunrosas rpymna 11

PaccuuThIBaeTCsA KpEAUTHBIN crpel Spri 38 Kax bk u3 20 MocieAHUX TOProBbIX JTHEH:
Serir= (Yrucsitre3y - YrRugBiTr3y)*100

PaccumTBIBaeTCS MeMAHHOE 3HAYEHHNE KPEIUTHOTO crpena Spru™3a nocieuue 20 TOpro.uix JHEH
(MequaHa U3 MOJYYeHHOTO paaa Spri).

ITpu pacyeTe 3HAYEHUS MEAUAHHOIO KPEJUTHOTO CIpesia Spru™IpOMeKyTOIHbIE OKPYTIICHUS
3HaueHui Spry He pousBoaTes. [loydeHHoe MeIMaHHOE 3HAYEHHE KPEIMTHOTO cipeaa Spru™
OKpYIJIETCS M0 TPaBHIaM MaTeMaTHIECKOr0 OKPYTJICHHS [0 LIeJIOr0 3HAUSHHS MPOIEHTHBIX
IIyHKTOB.

ITpumep pacuera yis peiitunrosoit rpynmsl Il na 30.09.16:

Janusie Mockosckoit 6upxu Ha 30.09.2016:
Joxoanocts unaexkca RUCBITRB3Y = 12,28%
Toxoanocts uunexca RUGBITR3Y = 8,65%

Pacuer:

Speri = (12,28% - 8,65%)*100 = 363
Sprif* =365

Peiituarosag rpymnmna 111

PaccunTeiBaeTcs KpeaUTHBIN cripe]] Sprin 38 KOXKABIH U3 20 nociaeHIX TOPrOBBIX JHEH:

Serin=1,5 * Spru
PaccunThIBaeTCS MeMaHHOE 3HaUeHHe KPEIUTHOTO crpena Spri™a nocieaue 20 TOproBuix JiHeH
(MeapaHa U3 TOJYYSHHOTO pAaa Sprm).

ITpu pacyeTe 3HAYCHHSI MEAUAHHOTO KPEIUTHOTO CIIpesia Sprin™NPOMEKYTOUHBIE OKPYTTIEHUS
3HaueHu Spri, Sprim He npousBoaATcs. [lonydennoe MeiMaHHOE 3HAYECHNE KPEJIUTHOTO ClIpe/ia
SprirfoKpyIIIseTcs [0 IPaBUIaM MaTeMaTUIECKOr0 OKPYTIICHHS [0 LeJIOro 3HaYEHHs IPOLEHTHBIX
ITYHKTOB.

ITpumep pacuera [yt peiiruarosoi rpynmst 111 va 30.09.16:

Pacuer:
Serm = 1,5 * Sprn = 1,5%363 = 544,5

Spruf=548




